




































































































































































































CITY OF IRVING, TEXAS 

Notes to Basic Financial Statements 

September 30, 2017 

The city has two categories of economic developing agreements; 

Tax Abatements - Tax abatements under Chapter 312 of the Texas Code allows the City to designate tax 
reinvestment zones and negotiate tax abatement agreements with applicants. These abatements 
agreements authorize the appraisal district to reduce the assessed value of the taxpayer's property by a 
percentage specified in the agreement, and the taxpayer will pay taxes on the lower assessed value during 
the term of the agreement. In fiscal year 2017, property taxes abated under this program were $479,010. 

General Economic Development - The City enters into various agreements under Chapter 380 of the 
Texas Local Government Code to stimulate economic development. Agreements may rebate a percentage 
of property taxes, sales tax received by the City or reimbursement for cost incurred to improve site or 
sign. In fiscal year 2017, the City rebated $10,236,490 under these agreements. 

(16) Commitments and Contingencies 

The City is committed under certain construction contracts for various general government and water 
utility projects. 

The City has been named as a defendant or codefendant in certain personal injury cases and a number of 
other matters of litigation, which are pending with respect to various matters arising in the normal course 
of the City's operations. The outcome of these cases is not known at this time; however, City management 
is of the opinion that their resolution will not have a materially adverse impact on the City's financial 
position. 

The Water and Sanitary Sewer Enterprise Fund is committed by contract to pay a portion of the operating 
and maintenance expenses for the useful lives of water supply facilities located at Lake Chapman 
(formerly the Cooper Reservoir). In addition, the City is committed by contract to pay a portion of the 
operating costs and future debt service of the Trinity River Authority for wastewater treatment. 

The City participates in several federal and state grant programs that are governed by various rules and 
regulations of the grantor agencies. Costs charged to the respective grant programs are subject to audit and 
adjustment by the grantor agencies. To the extent that the City has not complied with the rules and 
regulations governing the' grants, refunds of any money received may be required and the collectability of 
any related receivable at September 30, 2017 may be impaired. In the opinion of management, there are 
no significant contingent liabilities relating to compliance with the rules and regulations governing the 
respective grants. 

In November 2004, the City entered into an agreement with a developer for reimbursement of the cost of 
constructing public infrastructure improvements under certain circumstances. The agreed upon total 
amount of possible reimbursement was $3,000,000 for the construction of the extension for the westbound 
Interstate Highway 635 access road to the intersections with Belt Line road and an entrance ramp to IH 
635. The agreement was amended in June 2006 to increase the maximum amount of reimbursement to 
developer to $4,000,000 due to higher than expected costs. The annual payments are based on sales tax 
generated by the merchants on the site in excess of $1.00 per square foot. As long as less than 400,000 
sq. ft. of retail space has been constructed, the City retains 60% of the excess sales tax and developer 
receives 40% of the excess. Should the square feet of retail construction meet or exceed 400,000, the City 
will retain 40% of the excess and the developer will receive 60% of the excess sales tax. In additions, for 
the first $1.00 per square foot of all retail space, for any amount over $.50 per square foot of sales tax 
revenue, the developer receives an aggregate annual reimbursement of up to $.50 per square foot of retail 
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CITY OF IRVING, TEXAS 

Notes to Basic Financial Statements 

September 30, 2017 

space. Each annual payment is subject to there being at least 10,000 square feet of building 
improvements on the property that are at least 85% occupied for the preceding calendar year. Gasoline 
service stations, convenience food stores and self-storage facilities do not qualify under this agreement. 
The owner of the building improvements must not be in bankruptcy. Any portion of the reimbursable 
amount not paid after expiration of fifty years will cease to be an obligation of the City. Payments of 
$1,484,031 have been made from 2009-2016, and $177,132 was paid in 2017. The outstanding balance of 
the reimbursable amount at September 30, 2017 was $2,338,837 and is not recorded as a liability since the 
payment is contingent on the collection of future tax revenues. 

The City of Irving and the Texas Department of Transportation {TxDOT) entered into a temporary 
construction easement agreement for a term of ten years commencing on January 31, 2009. This 
easement is for the purpose of construction staging on the Texas Stadium site for multiple State highway 
projects. Total amount received from TxDOT is $15,434,019; total recognized for FY17 is $874,176, the 
remaining balance of $760,156 is recorded as unearned revenues and will be prorated over the remaining 
life of the contract. 

The City has also entered into a number of economic incentive agreements with developers and 
corporations that would require the City to abate or rebate future taxes or refund sales taxes to these 
developers or corporations. 

(17) Fund Balance/Net Position Deficit 

Funds with deficit fund balances as of September 30, 2017 were the lillD Grants Fund $450,701 and 
Emergency Management Fund $51,091. Grant fund reimbursements were requested as of September 30, 
2017 but not received; therefore, the revenues are unearned. 

(18) Subsequent Events 

On October 19, 2017, the City of Irving issued $107,610,000 in Combination Tax and Hotel Occupancy 
Tax Revenue Refunding Bonds, Series 2017. Total sources received in this refunding was $133,557,609 
comprised of $119,157,609 of bond proceeds including premiums, $11,100,000 from prior reserve funds 
and $3,300,000 from prior Debt Service funds. Sources from this refunding are to be used to redeem 
$125,255,000 of Combination Tax & Hotel Occupancy Tax Revenue Certificates of Obligation, Series 
2009 and pay the cost associated with the issuance. The amount remitted to the escrow agent was 
$132,363,613 and will be held by the escrow agent until refunded bonds are redeemed. This advanced 
refunding resulted in an economic gain of $23,055,718 and a reduction of debt service payments of 
$54,381,255. 

(19) New Accounting Principles 

GASB Statement No. 75, Accounting and Financial Reporting for Postemployment Benefits Other Than 
Pensions will be effective September 30, 2018. The primary objective of this Statement is to improve 
accounting and financial reporting by state and local governments for postemployment benefits other than 
pensions (other postemployment benefits or OPEB). It also improves information provided by state and 
local governmental employers about fmancial support for OPEB that is provided by other entities. This 
Statement results from a comprehensive review of the effectiveness of existing standards of accounting 
and fmancial reporting for all postemployment benefits (pensions and OPEB) with regard to providing 
decision-useful information, supporting assessments of accountability and interperiod equity, and creating 
additional transparency. 
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This Statement replaces the requirements of Statements No. 45, Accounting and Financial Reporting by 
Employers for Postemployment Benefits Other Than Pensions, as amended, and No. 57, OPEB 
Measurements by Agent Employers and Agent Multiple-Employer Plans, for OPEB. Statement No. 74, 
Financial Reporting for Postemployment Benefit Plans Other Than Pension Plans, establishes new 
accounting and financial reporting requirements for OPEB plans. 

GASB Statement No. 81, Irrevocable Split-Interest Agreements will be effective September 30, 2018. The 
objective of this Statement is to improve accounting and financial reporting for irrevocable split-interest 
agreements by providing recognition and measurement guidance for situations in which a government is 
a beneficiary of the agreement. Split-interest agreements are a type of giving agreement used by donors 
to provide resources to two or more beneficiaries, including governments. Split-interest agreements can 
be created through trusts-or other legally enforceable agreements with characteristics that are 
equivalent to split-interest agreements-in which a donor transfers resources to an intermediary to hold 
and administer for the benefit of a government and at least one other beneficiary. Examples of these 
types of agreements include charitable lead trusts, charitable remainder trusts, and life-interests in real 
estate. 

This Statement requires that a government that receives resources pursuant to an irrevocable split-interest 
agreement recognize assets, liabilities, and deferred inflows of resources at the inception of the 
agreement. Furthermore, this Statement requires that a government recognize assets representing its 
beneficial interests in irrevocable split-interest agreements that are administered by a third party, if the 
government controls the present service capacity of the beneficial interests. This Statement requires that 
a government recognize revenue when the resources become applicable to the reporting period. 

GASB Statement No. 82 Pension Issues- an amendment ofGASB Statements No. 67, No. 68, and No. 73 
will be effective September 30, 2018. The objective of this Statement is to address certain issues that 
have been raised with respect to Statements No. 67, Financial Reporting for Pension Plans, No. 68, 
Accounting and Financial Reporting for Pensions, and No. 73, Accounting and Financial Reporting for 
Pensions and Related Assets That Are Not within the Scope of GASB Statement 68, and Amendments to 
Certain Provisions of GASB Statements 67 and 68. Specifically, this Statement addresses issues 
regarding: 

• presentaiion of payroll-related measures m required supplementary informati0n · amends 
Statements 67 and 68 to instead require the presentation of covered payroll, defined as the 
payroll on which contributions to a pension plan are based, and ratios that use that measure. 

• selection of assumptions and the treatment of deviations from the guidance in an Actuarial 
Standard of Practice for fmancial reporting purposes- clarifies that payments that are made by an 
employer to satisfy contribution requirements that are identified by the pension plan terms as 
plan member contribution requirements should be classified as plan member contributions for 
purposes of Statement 67 and as employee contributions for purposes of Statement 68. 

• classification of payments made by employers to satisfy employee (plan member) contribution 
requirements - requires that an employer's expense and expenditures for those amounts be 
recognized in the period for which the contribution is assessed and classified in the same manner 
as the employer classifies similar compensation other than pensions (for example, as salaries and 
wages or as fringe benefits) . 
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GASB Statement No. 83 Certain Asset Retirement Obligation will be effective September 30, 2019. This 
Statement addresses accounting and financial reporting for certain asset retirement obligations (AROs). 
An ARO is a legally enforceable liability associated with the retirement of a tangible capital asset. A 
government that has legal obligations to perform future asset retirement activities related to its tangible 
capital assets should recognize a liability based on the guidance in this Statement. 

This Statement establishes criteria for determining the timing and pattern of recognition of a liability and 
a corresponding deferred outflow of resources for AROs. This Statement requires that recognition occur 
when the liability is both incurred and reasonably estimable. The determination of when the liability is 
incurred should be based on the occurrence of external laws, regulations, contracts, or court judgments, 
together with the occurrence of an internal event that obligates a government to perform asset retirement 
activities. Laws and regulations may require governments to take specific actions to retire certain 
tangible capital assets at the end of the useful lives of those capital assets, such as decommissioning 
nuclear reactors and dismantling and removing sewage treatment plants. Other obligations to retire 
tangible capital assets may arise from contracts or court judgments. Internal obligating events include the 
occurrence of contamination, placing into operation a tangible capital asset that is required to be retired, 
abandoning a tangible capital asset before it is placed into operation, or acquiring a tangible capital asset 
that has an existing ARO. 

GASB Statement No. 84, Fiduciary Activities will be effective September 30, 2020. The objective of this 
Statement is to improve guidance regarding the identification of fiduciary activities for accounting and 
fmancial reporting purposes and how those activities should be reported. This Statement establishes 
criteria for identifying fiduciary activities of all state and local governments. The focus of the criteria 
generally is on (1) whether a government is controlling the assets of the fiduciary activity and (2) the 
beneficiaries with whom a fiduciary relationship exists. Separate criteria are included to identify 
fiduciary component units and postemployment benefit arrangements that are fiduciary activities. 

This Statement describes four fiduciary funds that should be reported, if applicable: 
( 1) pension (and other employee benefit) tmst funds, 
(2) investment tmst thnds, 
(3) private-pwposc ttust funds, and 
( 4) custodial funds. Custodial funds generally should report fiduciary activities that are not held in a trust 
or equivalent arrangement that meets specitk criteria. 

GASB Statement No. 85, Omnibus 20 I 7 will be effective September 30, 2018. The objective of this 
Statement is to address practice issues that have been identified during implementation and application of 
certain GASB Statements. This Statement addresses a variety of topics including issues related to 
blending component units, goodwill, fair value measurement and application, and postemployment 
benefits (pensions and other postemployment benefits [OPEB]). Specifically, this Statement addresses 
the following topics: 

• Blending a component unit in circumstances in which the primary government is a business-type 
activity that reports in a single column for fmancial statement presentation 

• Reporting amounts previously reported as goodwill and "negative" goodwill 
• Classifying real estate held by insurance entities 
• Measuring certain money market investments and participating interest-earning investment 

contracts at amortized cost 
• Timing of the measurement of pension or OPEB liabilities and expenditures recognized in 

financial statements prepared using the current fmancial resources measurement focus 
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• Recognizing on-behalf payments for pensions or OPEB in employer financial statements 
• Presenting payroll-related measures in required supplementary information for purposes of 

reporting by OPEB plans and employers that provide OPEB 
• Classifying employer-paid member contributions for OPEB 
• Simplifying certain aspects of the alternative measurement method for OPEB 
• Accounting and fmancial reporting for OPEB provided through certain multiple-employer 

defmed benefit OPEB plans. 

GASB Statement No. 86, Certain Debt Extinguishment Issues will be effective September 30, 2018. The 
primary objective of this Statement is to improve consistency in accounting and fmancial reporting for 
in-substance defeasance of debt by providing guidance for transactions in which cash and other monetary 
assets acquired with only existing resources-resources other than the proceeds of refunding debt- are 
placed in an irrevocable trust for the sole purpose of extinguishing debt. This Statement also improves 
accounting and fmancial reporting for prepaid insurance on debt that is extinguished and notes to 
fmancial statements for debt that is defeased in substance 

GASB Statement No. 87, Leases will be effective September 30, 2021. The objective of this Statement is 
to better meet the information needs of financial statement users by improving accounting and fmancial 
reporting for leases by governments. This Statement increases the usefulness of governments' fmancial 
statements by requiring recognition of certain lease assets and liabilities for leases that previously were 
classified as operating leases and recognized as inflows of resources or outflows of resources based on 
the payment provisions of the contract. It establishes a single model for lease accounting based on the 
foundational principle that leases are fmancings of the right to use an underlying asset. Under this 
Statement, a lessee is required to recognize a lease liability and an intangible right-to-use lease asset, and 
a lessor is required to recognize a lease receivable and a deferred inflow of resources, thereby enhancing 
the relevance and consistency of information about governments' leasing activities. 

The City is in the process of evaluating the impact of the implementation of these standards on its 
financial statements. 

* * * * 
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City of Irving, Texas 
Required Supplementary Information 

Budgetary Comparison Schedule-General Fund 
Year ended September 30, 2017 

Variance with 
Budgeted amounts final budget-

~GAAP basis} Actual positive 
Original Final amounts ~negative} 

Revenues: 
Ad valorem taxes $ 105,190,402 $ 105,190,402 $ 105,412,136 $ 221,734 
Sales tax 66,883,356 66,883,356 66,852,501 (30,855) 
Franchise fees 21,281,336 21,281,336 20,514,658 (766,678) 
Fees and licenses 5,373,219 5,373,219 4,768,125 (605,094) 
Permits and inspections 5,013,877 5,013,877 6,627,850 1,613,973 
Fines, forfeitures, and penalties 5,330,950 5,330,950 5,264,849 (66,101) 
Charges for services 410,977 410,977 572,573 161,596 
Intergovernmental and intragovernmental 6,340,737 6,340,737 6,340,737 
Investment income 219,500 219,500 546,551 327,051 
Miscellaneous 8,291,443 8,422,582 8,425,892 3,310 

Total revenues 224,335,797 224,466,936 225,325,872 858,936 

Expenditures: 
General government: 

City council 233,742 233,742 203,242 30,500 
City secretary's office 1,034,199 1,014,541 886,006 128,535 
City manager's office 1,823,403 1,756,952 1,728,901 28,051 
Financial services department 4,537,750 4,166,310 3,937,298 229,012 
Strategic resources 1,963,351 1,902,991 1,577,934 325,057 
Nondepartmental 16,355,645 16,428,680 16,333,177 95,503 
Planning and inspections 4,057,132 4,078,502 3,964,778 113,724 
City attorney's office 2,403,779 2,403,778 2,275,873 127,905 
Information services 10,089,386 10,198,986 9,961,943 237,Q43 

Police 59,752,315 59,733,135 58,823,639 909,496 
Fire 44,862,681 45,141,651 44,331,266 810,385 
Animal services 1,825,096 1,849,455 1,806,334 43,121 
Parks and recreation 17,139,589 17,099,152 16,154,293 944,859 
Municipal court services 2,979,371 2,979,371 2,845,416 133,955 
Library services 6,978,550 6,984,594 6,810,030 174,564 
Community development 22,212,214 22,103,683 18,687,781 3,415,902 
Public works and transportation 18,770,713 18,777,285 17,892,465 884,820 

Total expenditures 217,018,916 216,852,808 208,220,376 8,632,432 

Excess of revenues 
over expenditures 7,316,881 7,614,128 17,105,496 9,491,368 

Other financing sources (uses): 
Transfers in 1,508,612 1,518,258 1,606,898 88,640 
Transfers out (12,495,148) (12,629,718) (12, 175,711) 454,007 

Total other financing sources (uses) (1 0,986,536) (11 '111 ,460) (1 0,568,813) 542,647 

Net change in fund balances (3,669,655) (3,497,332) 6,536,683 10,034,015 

Fund balances, beginning of year 61,163,807 61,163,807 61,163,807 

Fund balances, end of year $ 57,494,152 $ 57,666,475 $ 67,700,490 $ 10,034,015 

See notes to required supplementary information 
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CITY OF IRVING, TEXAS 
Required Supplementary Information 

Budgetary Comparison Schedule-TIF 

Year ended September 30, 2017 

Variance with 

Budgeted Amounts final budget-

(GAAP basis~ Acutal positive 

Original Final Amount (negative) 

Revenues: 

Intergovernmental $ 6,203,663 $ 6,203,663 $ 10,473,477 $ 4,269,814 

Tax assessments 993,989 993,989 981,579 (12,410} 

Interest 151,458 151,458 353,411 201,953 

Total revenues 7,349,110 7,349,110 11,808,467 4,459,357 

Expenditures 

Community development 2,707,700 7,051,125 1,630,680 5,420,445 

Total expenditures 2,707,700 7,051,125 1,630,680 5,420,445 

Excess of revenues over expenditures 4,641,410 297,985 10,177,787 9,879,802 

Other financing sources (uses): 

Transfer in 8,442,113 8,442,113 8,114,479 (327,634} 

Transfer out (1,589,217) (1,592,217) (1 ,593,621) (1 ,404} 

Total financing sources (uses) 6,852,896 6,849,896 6,520,858 (329,038) 

Net changes in fund balances 11,494,306 7,147,881 16,698,645 9,550,764 

Fund balances, beginning of year 40,741,407 40,741,407 40,741,407 

Fund balances, end of year $ 52,235,713 $ 47,889,288 $ 57,440,052 $ 9,550,764 

See notes to required supplementary information 
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CITY OF IRVING, TEXAS 

Required Supplementary Information 
Supplemental Benefit Plan-

Schedule of Changes in Net Pension Liability and Related Ratios 
Last Three Fiscal Years 

(Unaudited) 

Measurement date 
2014 2015 2016 

Total pension liability 

Service cost $ 2,844,836 $ 2,975,950 $ 3,014,502 
Interest 4,259,329 4,528,512 4,977,651 
Changes in benefit terms 
Difference between expected and actual 
experience 95,587 39,934 
Change of assumptions 5,088,734 
Benefit payments, including refund of employee 
contributions (3 ,086,278~ (3,572,309~ (3,733,824~ 

Net change in total pension liability 4,017,887 9,116,474 4,298,263 

Total pension liability · beginning 60,968,277 64,986,164 74,102,638 

Total pension liability- ending $ 64,986,164 $ 74,102,638 $ 78,400,901 

Contributions - Employer $ 1,358,113 $ 1,390,021 $ 2,067,639 
Contributions - Employee 2,262,508 2,334,190 2,448,428 
Net investment income 2,711,022 (350,875) 1,103,719 
Benefit payments, including refund of employee 
contributions (3,086,278) (3,572,309) (3,733,824) 
Administrative expense (118,500) (123,779) (165,946) 
Other 

Net change in plan fiduciary net positions 3,126,865 (322,752) 1,720,016 

Plan fiduciary net positon • beginning 47,733,993 50,860,858 50,538,106 

Plan fiduciary net position ·ending $ 50,860,858 $ 50,538,106 $ 52,258,122 

Net pension liability 14,125,306 23,564,532 26,142,779 

Plan fiduciary net position as a percentage of total 
pension liability 78.26% 68.20% 66.66% 

Covered employee payroll $ 89,179,811 $ 92,985,815 $ 95,365,820 

Net pension liability as a percentage of covered 
employee payroll 15.84% 25.34% 27.41% 

As of December 31 • Measurement date 

Note: GASB 68 requires ten fiscal years of data. City Implemented GASB 68 In fiscal year 2015, 
the additional years' Information will be added as It becomes available. 

Notes to Schedule: 
Covered Employee Payroll shown In table Is the beginning of year payroll 
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Actuarially determined contributions 

CITY OF IRVING, TEXAS 

Required Supplementary Information 
Supplemental Benefit Plan­
Schedule of Contributions 
Last Three Fiscal Years 

(Unaudited) 

2015 

$ 1,376,198 $ 

Fiscal :iear 
2016 

1,938,397 

Contributions in relation to the actuarially 
determined contribution 1,376,198 1,938,397 

Contribution deficiency {excess) 
Covered employee payroll 92,363,058 100,416,531 
Contributions as a percentage of covered 
employee payroll 1.49% 1.93% 

Note: GASB 68 requires ten fiscal years of data. City Implemented GASB 681n fiscal year 2015, 
the additional years' Information will be added as It becomes available. 

Notes to schedules: 
Valuation Date: January 1, 2017 

2017 

2,134,394 

2,134,394 

99,606,896 

2.14% 

Actuarially determined contribution rates are calculated as of January 1st. The assumptions and methods below are for the 
actuarial determined contributions for the most recently completed plan year {2016). 

Methods and assumptions used to determine contributions rates: 
Actuarial cost method Entry Age Normal 
Amortization method Level percentage of payroll, open 
Remaining amortization period 30 years 
Asset valuations method 5 year smoothing of market related value 
Inflation 2.50% 
Salary increases 3.50%-10.50% 
Investment rate of return 6. 75% 
Retirement age Varying rates of retirement based on member's age were established 

Mortality 

based on plan's experience as determined by the TMRS experience 
study. 

The RP-2000 tables for males and females projected on a fully 
generational basis by scale BB to account for future mortality 
improvements. 
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CITY OF IRVING, TEXAS 

Required Supplementary Information 
Firemen's Relief and Retirement Fund -

Schedule of Changes in Net Pension Liability and Related Ratios 
Last Three Fiscal Years 

(Unaudited) 

Measurement date 

2014 2015 2016 
Total pension liability 

Service cost $ 4,866,613 $ 5,025,038 $ 5,238,602 
Interest 17,745,490 19,019,327 20,407,798 
Changes in benefit terms 
Difference between expected and actual 
experience (619,021) 
Change of assumptions 1,719,597 
Benefit payments, including refund of employee 
contributions (6,823,584) (8,003,691) (9,053,442) 

Net change in total pension liability 15,788,519 17,141,250 16,592,958 

Total pension liability- beginning 213,725,584 229,514,103 246,655,353 

Total pension liability- ending $ 229,514,103 $ 246,655,353 $ 263,248,311 

Contributions- Employer $ 4,006,697 $ 4,273,487 $ 4,669,981 
Contributions- Employee 3,200,993 3,276,795 3,570,998 
Net investment income 7,328,533 {4,248,306) 13,434,218 
Benefit payments, including refund of employee 
contributions (6,823,584) {8,003,691) {9,053,442) 
Administrative expense {167,106) {100,530) (111,931) 
Other 8,596 

Net change in plan fiduciary net position 7,545,533 {4,802,245) 12,518,420 

Plan fiduciary net positon - beginning 171,294,299 178,839,832 174,037,587 

Plan fiduciary net position - ending $ 178,839,832 $ 174,037,587 $ 186,556,007 

Net pension liability 50,674,271 72,617,766 76,692,304 

Plan fiduciary net position as a percentage of total 
pension liability 77.92% 70.56% 70.87% 

Covered employee payroll $ 26,674,942 $ 27,306,626 $ 29,840,134 

Net pension liability as a percentage of covered 
employee payroll 189.97% 265.93% 257.01% 

As of December 31 -Measurement date 

Note: GASB 68 requires ten fiscal years of data. City Implemented GASB 681n fiscal year 2015, 

the additional years' Information will be added as It becomes available. 
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Actuarially determined contributions 

Contributions in relation to the actuarially 
determined contribution 

Contribution deficiency (excess) 
Covered employee payroll 
Contributions as a percentage of covered 
employee payroll 

CITY OF IRVING, TEXAS 

Required Supplementary Information 
Firemen's Relief and Retirement Fund -

Schedule of Contributions 
Last Three Fiscal Years 

(Unaudited) 

Fiscal year 
2015 2016 

$ 4,199,033 $ 4,575,029 

4,199,033 4,575,029 

26,880,615 29,165,421 

15.62% 15.69% 

Note: GASB 68 requires ten fiscal years of data. City Implemented GASB 68 In fiscal year 2015, 
the additional years' Information will be added as it becomes available. 

Notes to schedules: 
Valuation Date: December 31, 2015 
Actuarially determined contribution rates were based on the contracted contributions rate. 

Methods and assumptions used to determine contributions rates: 
Actuarial cost method Entry age normal 
Amortization method Level percentage of payroll, open 
Remaining amortization period 46.5 years 

2017 

5,232,858 

5,232,858 

31,514,016 

16.60% 

Asset valuations method 5 yr smoothed market value with a 20% market value corridor 
Inflation 3.00% 
Salary increases 3% to 11 .30%, including inflation, based on services at attained age. 
Investment rate of return 8.25% 
Retirement age Experienced -based table of rates that are specific to the pension fund 
Mortality Employee and healthy annuitant combined rates from RP-2000 Mortality 

Table, projected to 2024 using Scale AA, with separate rates for males and 
females 

Other information: There have been no benefit changes since the December 31, 2015 valuation 
date. 

93 



CITY OF IRVING, TEXAS 

Required Supplementary Information 
Texas Municipal Retirement System-

Schedule of Changes in Net Pension Liability and Related Ratios 
Last Three Fiscal Years 

(Unaudited) 

Measurement date 
2014 2015 2016 

Total pension liability 

Service cost $ 13,088,408 $ 14,870,411 $ 16,039,813 
Interest 42,078,112 43,871,555 44,980,031 
Changes in benefit tenns 39,545,256 
Difference between expected and actual 
experience (2,994, 771) (1,292,278) (1,160,092) 

Change of assumptions 11,730,676 
Benefit payments, including refund of employee 
contributions (26,197,731} (28,686,540} (31,574,915} 

Net change in total pension liability 65,519,274 40,493,824 28,284,837 

Total pension liability- beginning 568,125,288 633,644,562 67 4,138,386 

Total pension liability- ending $ 633,644,562 $ 674,138,386 $ 702,423,223 

Contributions - Employer $ 10,031,514 $ 13,069,439 $ 12,973,950 
Contributions - Employee 6,420,961 6,538,152 6,816,447 
Net investment income 33,211,991 890,765 40,201,716 
Benefit payments, including refund of employee 
contributions (26,197,731) (28,686,540) (31,574,915) 
Administrative expense (346,774) (542,586) (454,093) 
Other (28,511} (26,799} (24,466} 

Net change in plan fiduciary net position 23,091,450 (8,757,569) 27,938,639 

Plan fiduciary net positon - beginning 580,610,660 603,702,11 0 594,944,541 

Plan fiduciary net position - ending $ 603,702,11 0 $ 594,944,541 $ 622,883,180 

Net pension liability 29,942,452 79,193,845 79,540,043 

Plan fiduciary net position as a percentage of total 
pension liability 95.27% 88.25% 88.68% 

Covered employee payroll $ 90,741,349 $ 93,289,906 $ 97,328,964 

Net pension liability as a percentage of covered 
employee payroll 33.00% 84.89% 81.72% 

As of December 31 - Measurement date 

Note: GASB 68 requires ten fiscal years of data. City Implemented GASB 68 in fiscal year 2015, 
the additional years' Information will be added as it becomes available. 
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Actuarially determined contributions 

Contributions in relation to the actuarially 
determined contribution 

Contribution deficiency (excess) 
Covered employee payroll 
Contributions as a percentage of covered 
employee payroll 

Notes to schedules: 

Valuation Date: 

CITY OF IRVING, TEXAS 

Required Supplementary Information 
Texas Municipal Retirement System­

Schedule of Contributions 
Last Three Fiscal Years 

(Unaudited) 

Fiscal :tear 
2015 2016 

$ 12,319,383 $ 13,736,507 

$ 12,319,383 $ 13,736,507 

92,363,058 100,416,531 

13.34% 13.68% 

December 31 , 2016 

2017 

$ 14,277,819 

$ 14,277.819 

99,606,896 

14.33% 

Actuarially determined contribution rates are calculated as of December 31 and become effective in January, 13 
months later. 

Methods and assumptions used to determine contributions rates: 
Actuarial cost method Entry age normal 
Amortization method Level percentage of payroll, closed 
Remaining amortization period 29 years 
Asset valuations method 10 year smoothed market; 15% soft corridor 
Inflation 2.50% 
Salary increases 3.50% to 10.5% including inflation 
Investment rate of return 6. 75% 
Retirement age 

Mortality 

Experience-based tables of rates that are specific to the City's plan of benefits. 
Last updated for the 2015 valuation pursuant to an experience study of the 
period 2010-2014 

RP2000 Combined Mortality Table with Blue Collar Adjustment with male rates 
multiplied by 109% and female rates multiplied by 103% and projected on a 
fully generational basis with scale 88 

Note: GASB 68 requires ten fiscal years of data. City implemented GASB 68 in fiscal year 2015, 
the additional years' information will be added as It becomes available. 

Other information: There were no benefit changes during the year. 
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Actuarial Valuation Date• 

Actuarial Value of Assets 

Actuarial Accrued Liability 

Percentage Funded 

Unfunded Actuarial 
Accrued Liability (UAAL) 

Annual Covered Payroll 

CITY OF IRVING, TEXAS 

Required Supplementary Information 
Retiree Health Plan 

Schedule of Funding Progress 
(Unaudited) 

12131/2007 12131/2009 

$ 52,330,932 $ 26,375,713 

0% 0% 

52,330,932 26,375,713 

98,647,492 116,082,401 

UAAL as a Percentage of Covered Payroll 53.05% 22.72% 

• Actuarial study done every two years. 

96 

12131/2011 12131/2013 12131/2015 

$ 26,507,441 $ 19,045,783 $ 14,885,550 

0% 0% 0% 

26,507,441 19,045,783 14,885,550 

105,506,259 113,137,689 120,596,532 

25.12% 16.83% 12.34% 



CITY OF IRVING, TEXAS 

Notes to Required Supplementary Information 

September 30, 2017 
(unaudited) 

(1) Budgets and Budgetary Accounting 

Approximately two months prior to the beginning of each fiscal year, the City Manager submits to the City 
Council a proposed budget for the fiscal year beginning on the following October 1. The operating budget 
includes proposed expenditures and the means of financing them. Public hearings are conducted in advance 
of and following the initial preparation of the budget at which comments concerning the budget are heard 
prior to approval of the budget by the City Council. 

The budget is legally enacted by the City Council through passage of an ordinance prior to the beginning of 
the fiscal year to which it applies. 

Budget control is exercised at the activity level by department (i.e., City Manager's Office, City Secretary's 
Office, Financial Services, General Services, etc.). Reported budget amounts are the amounts originally 
adopted and amended by appropriation ordinances passed by the City Council. All modifications to the 
adopted budget, at the fund level, require City Council ordinance. 

An annual budget for the General Fund and TIF (Special Revenue Major Fund) are adopted on a basis 
consistent with GAAP. All appropriations lapse at year-end. Additionally, annual budgets are adopted for 
the Debt Service Fund and Special Revenue Funds on a basis consistent with GAAP. Project length 
fmancial plans are adopted for all Capital Project Funds. 

(2) Excess Expenditures over Appropriations 

The total expenditures for the General Fund were less than the amount budgeted by $8,632,432 and total 
expenditures for the TIF fund were less than the amount budgeted by $5,420,445. 
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CITY OF IRVING, TEXAS 

Debt Service Fund 

The Debt Service Fund accounts for the accumulation of resources for, and the payment of, general 
long-term debt principal and interest. The general long-term debt serviced by the Debt Service Fund 
consists of general obligation bonds and special revenue bonds due in annual installments. The 
City's property tax is levied, in part, to fmance the debt service agreements of the general 
obligation bonds. The Debt Service Fund has a legally adopted budget. The following schedule 
presents the results on a budget (GAAP) and actual basis. 
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City of Irving, Texas 

Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actual - Debt Service Fund 

Year ended September 30, 2017 

Variance 
Original Adjusted positive 

Budget Budget Actual (negative) 

Revenues: 
General property taxes $ 29,506,821 $ 29,506,821 $ 29,554,135 $ 47,314 
Interest 72,000 72,000 281,987 209,987 

Total revenues 29,578,821 29,578,821 29,836,122 257,301 

Expenditures: 
Principal on general obligation bonds 20,050,000 20,050,000 19,300,000 750,000 
Principal on special revenue bonds 1,715,000 1,715,000 1,715,000 
Principal on revenue bonds 1,195,000 1,195,000 1,195,000 
Interest on general obligation bonds 9,237,614 9,165,929 8,993,152 172,777 
Interest on special revenue bonds 11,003,455 11,003,455 11,003,455 
Interest on revenue bonds 1,283,783 1,283,783 1,283,783 
Fiscal fees and charges 8,425 8,425 329,616 (321 '191) 
Contract payments 220,000 220,000 177,132 42,868 

Total expenditures 44,713,277 44,641,592 43,997,138 644,454 

Deficiency of revenues 
under expenditures (15,134,456) (15,062,771) (14,161,016) 901,755 

Other financing sources (uses): 
Issuance of special revenue bonds 2,551,806 2,551,806 
Premium on bonds issued 5,023,885 5,023,885 
Payments to refund escrow (35, 184,607) (35, 184,607) 
Refunding bonds issued 30,405,000 30,405,000 
Transfer in 15,093,177 15,252,651 9,011,363 (6,241 ,288) 
Transfer out (691 ,049) (691,049) 691,049 

Total other financing sources 14,402,128 17,113,408 11,807,447 (5,305,961) 

Net change in fund balance (732,328) 2,050,637 (2,353,569) (4,404,206) 

Fund balances, beginning of year 34,095,262 34,095,262 . 34,095,262 

Fund balances, end of year $ 33,362,934 $ 36,145,899 $ 31,741,693 $ (4,404,206) 
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Nonmajor Governmental Funds 

Special Revenue Funds 

Special Revenue Funds account for proceeds of specific revenue sources (other than special assessments, 
expendable trusts, or major capital projects) that are legally restricted to expenditures for specified purposes. 
The City's funds accounted for as Special Revenue Funds are as follows: 

Criminal Justice Grant - This fund is used to account for the expenditures of state and federal monies, to 
provide legal assistance to the City's police department, and to provide a program to reduce juvenile delinquency. 

Irving Convention and Visitors Bureau - This fund is used to account for the City's program to attract 
conventions and tourists to the City. A portion of the City's hotel/motel occupancy tax finances the Bureau's 
activities. 

Irving Arts Center- This fund is used to account for the City's efforts to encourage and develop the arts through 
grants to various cultural groups and through the accumulation of funds for the operation and future construction 
of cultural facilities. A portion of the City's hotel/motel occupancy tax finances the Art Center's activities. 

Pollee Narcotics - This fund is used to account for the expenditures from assets acquired through narcotics 
arrests. The expenditures are restricted to law enforcement activities by state and federal law. 

Historical Preservation- This fund is used to account for the City's efforts to preserve and restore historical sites 
within the City. A portion of the City's hotel/motel occupancy tax finances the fund's activities. 

Local Law Enforcement Block Grant - This fund is used to account for the expenditures of state and federal 
monies used to purchase equipment and materials for use within the Police Department. 

Municipal Court Security Fees - This fund is used to account for the collection of fees imposed on fines 
authorized by the state legislature for technology and security measures utilized in the Court Building. 

Texas Highway Safety Grant - This fund is used to account for the expenditures of State monies for the Speed 
and Occupant Selective Traffic Enforcement Program (STEP) Grants. 

Miscellaneous Grants- This fund is used to account for the expenditures of monies for the Department of Health 
and Human Service, Economic Development Services, and the North Central Texas Council of Governments. 

Convention Center Complex - This fund is used to account for the Hotel/Motel Tax revenue that has been 
earmarked for the building maintenance of the Irving Convention Center Complex. 

Entertainment Venue- This fund is used to account for the additional two percent Hotel Motel Tax revenue that 
is being collected to provide funding for an Entertainment Venue as part of the Convention Center complex. 

Museum Fund - This fund is used to account for the Hotel/Motel Tax revenue that has been designated for the 
building and operation of museums in Irving. 

HUD Grants - This fund is used to account for the expenditures resulting from the administration of the federal 
grants received from the Department of Housing and Urban Development (HUD). The grants included in this fund 
are the Community Development Block Grant (CDBG), HOME Investment Partnership Grant, and the Emergency 
Shelter Grant (ESG) and Section I 08 Guarantee Loan. 

Library Grant Fund • This fund is used to account for the expenditure of monies for the purchase of library 
materials and equipment. 

Miscellaneous Special Revenue Fund - This fund is used to account for the receipt of non-governmental 
donations and associated expenditures. Currently, this fund is used by the Irving Municipal Court, Irving Fire 
Department, Housing and Human Services, and Animal Services. 
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Emergency Management Grants - This fund is used to account for the expenditure of monies awarded by the 
Department of Homeland Security to improve the City's ability to prevent, respond to, and recover from acts of 
terrorism and natural disasters. 

Red Light Camera Enforcement - This fund accounts for all revenues and expenditures associated with Red 
Light Camera traffic enforcement. 

Irving Housing Finance Corporation- This fund is used to record expenditures resulting from the purchases of 
real estate for rehabilitation/ new construction and homebuyer assistance to the citizens of Irving. 

Public, Educational, and Government Access (PEG Fees) Fund-This fund is used to record the surcharge from 
cable fees and is designated to fund capital related expenditures for Irving Community Television Network 
(ICTN). 

Capital Projects Funds 

Capital Projects Funds account for financial resources to be used for the acquisition or construction of major 
capital facilities (other than those fmanced by Proprietary and Special Revenue Funds). 

Storm Sewer - This fund is used to account for the financing and construction of improvements to and the 
extension of the City's storm sewer system. The proceeds of general obligation bonds and interest on investments 
are used to finance the construction costs. 

Park Improvement - This fund is used to account for the financing of improvements to and enlargements of the 
City's parks. These improvements and enlargements are funded by general obligation bond proceeds and interest 
on investments. 

Fire Station -This fund is used to account for the financing of the construction and renovation of fire stations and 
the acquisition of firefighting equipment. General obligation bond proceeds and interest on investments are the 
sources of financing of the building renovation and equipment purchases. 

Criminal Justice - This fund is used to account for the financing and construction of police and court-related 
facilities. The proceeds of general obligation bonds and interest on investments are used to finance the 
construction costs. 

Landfill - This fund is used to account for the financing of improvements to the municipal sanitary landfill. The 
proceeds of general obligation bonds and interest on investments are used to finance the improvements. 

City Buildings Improvement - This fund is used to account for the financing of improvements and remodeling 
of various City buildings. The proceeds of general obligation bonds and interest on investments are used to finance 
the improvements 

DART - This fund is used to account for the construction of improvements to and the extension of the City's 
streets, which are part of the DART transportation routes. The construction is financed from sales tax proceeds 
remitted to the City through DART and interest on investments. 

Radio Communication Systems - This fund is used to account for the purchase of a citywide radio 
communications system. The proceeds of general obligation bonds and interest on investments are used to finance 
the purchase. 

Non-bond CIP- This fund is used to account for the purchases and construction of miscellaneous capital projects 
that are not required either legally or contractually to be accounted for in an individual fund. These projects are 
being funded through a transfer from the General Fund and interest on investments. 

Street Improvement Fund - This fund was established to account for construction of the City's street 
infrastructure. The proceeds of general obligation bonds and interest on investments are used to finance the 
improvements. 

Entertainment Venue- This fund was established to account for the construction of the City's Entertainment 
Venue. The proceeds of special revenue bonds, interest on investments, and Hotel Occupancy Taxes are used to 
finance the proceeds. 

Texas Stadium Venue Project- This fund was established to account for 10% admissions tax and a tax on 
parking fees (under a state statue referred to as the Brimer bill) collected during the final football seasons. These 
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CITY OF ffiVING, TEXAS 

funds assist the City in assuming responsibility for the venue site and facilities and will be applied to fund a range 
of capital project authorized under that statute. 

Veteran's Memorial Park- This fund is used to account for the construction, improvements and maintenance of 
the Veteran's Memorial at its existing location from General Obligation Bonds and interest on investments. 

HQ Hotel Public Space Bond - This fund is used to account for revenue supported/tax pledge funding for the 
construction of public infrastructure related to the Convention Center Hotel. 

Convention Center Hotel Garage Bond- This fund is used to account for tax-supported funding for the 
construction of public infrastructure related to Convention Center Hotel. 

Gateway Development - This fund is used to account for public capital improvements associated with private 
developments. The proceeds of general obligation bonds and interest on investments are used to finance the 
improvements. 

PID #3 Parkside - This fund is used to account for capital improvements associated within the Parkside Public 
Improvement District. The Proceeds of the Combination Tax and Revenue Certificates of Obligation are used to 
finance this project. 
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Assets 
Cash and cash equivalents $ 
Investments 
Receivables (net of allowance 

for doubtful accounts): 
Taxes 
Accrued interest 
Accounts receivable 

Real estate held for resale 
Due from other funds 
Due from other governments 
Prepaids 

Total assets $ 

Liabilities and Fund Balances 
Liabilities: 

Accounts payable $ 
Accrued wages and benefits 
Due to other funds 
Retainage payable 

Sundry payables 
Unearned revenue 

Total liabilities 
Fund balances: 

Non Spendable 
Other assets 

Restricted 
Police 
Parks and recreation 
Community development 
Public works 
Other purposes 

Assigned 
Parks and recreation 
Public works 

Unassigned 

Total fund balances 

Total liabilities and fund balances $ 

City of Irving, Texas 
Combining Balance Sheet 

Non-major Governmental Funds 
September 30, 2017 

Special Revenue Funds 

Irving 
Criminal Convention Irving 
Justice and Visitors Arts Police 
Grant Bureau Center Narcotics 

4,718,846 5,824,356 1,998,296 

2,079,168 810,251 
4,312 5,028 

323,761 30,758 

37,538 2,625 
2,500 

37,538 7,126,087 6,672,893 2,000,921 

701,457 31,555 15,350 
7,742 213,367 63,129 935 

29,796 83,216 45,671 

141,256 501,111 

37,538 998,040 281 ,611 517,396 

2,500 

1,483,525 

6,128,047 6,388,782 

6,128,047 6,391,282 1,483,525 

37,538 7,126,087 6,672,893 2,000,921 
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Historical 
Preservation 

1,589 
337,133 

36,477 
1,409 

376,608 

3,432 

1,459 

4,891 

371,717 

371,717 

376,608 



Local Law 
Enforcement 
Block Grant 

27,064 

27,064 

27,064 
27,064 

27,064 

City of Irving, Texas 
Combining Balance Sheet 

Non-major Governmental Funds 
September 30, 2017 

(Continued) 

Special Revenue Funds 

Municipal 
Court 

Security 
Fees 

444,816 
1,087,606 

2,577 

1,534,999 

4,551 
2.485 

7,036 

1,527,963 

1,527,963 

1,534,999 

Texas 
Highway 

Safety Grant 

14,316 

14,316 

450 
12,042 

1,824 

14,316 

14,316 

105 

Mise 
Grant 

599,782 

14,868 

614,650 

4,444 

294,688 
299,132 

315,518 

315,518 

614,650 

Convention 
Center 

Complex 

6,429,220 

2,089,641 

8,518,861 

8,518,861 

8,518,861 

8,518,861 



City of Irving, Texas 
Combining Balance Sheet 

Non-major Governmental Funds 
September 30, 2017 

(Continued) 

Special Revenue Funds 

Library Misc. 
Entertainment Museum HUD Grant Special 

Venue Fund Grants Fund Revenue 
Assets 

Cash and cash equivalents $ 7,458,513 3,931,304 140,795 277 324,212 
Investments 989,270 
Receivables (net of allowance 

for doubtful accounts): 
Taxes 1,634,919 91 ,192 
Accrued interest 9,933 3,350 
Accounts receivable 168 284 

Real estate held for resale 
Due from other funds 
Due from other governments 944,494 40,199 
Prepaids 

Total assets 10,092,635 4,026,014 1,085,289 40,476 324,496 

Liabilities and Fund Balances 
Liabilities: 

Accounts payable 10,974 2,110 135,499 
Accrued wages and benefits 5,078 29,342 
Due to other funds 3,648 786,471 
Retainage payable 

Sundry payables 
Unearned revenue 584,678 22,758 

Total liabilities 10,974 10,836 1,535,990 22,758 
Fund balances: 

Non Spendable 
Other assets 
Restricted 

Police 
Parks and recreation 
Community development 10,081,661 4,015,178 
Public works 
Other purposes 40,476 301,738 

Assigned 
Parks and recreation 
Public works 

Unassigned (450,701) 

Total fund balances 10,081,661 4,015,178 {450,701} 40,476 301,738 

Total liabilities and fund balances 10,092,635 4,026,014 1,085,289 40,476 324,496 
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City of Irving, Texas 
Combining Balance Sheet 

Non-major Governmental Funds 
September 30, 2017 

(Continued) 

S~ecial Revenue Funds 
Total 

non major 
Emergency Red Light Irving PEG special 

Management Camera Housing Fees revenue 
Grants Enforcement Finance Corp Fund funds 

3,938,754 182,888 468,496 36.489,208 
2.414,009 

91,714 6,833,362 
26,609 

487,204 842,175 

108,309 1,162,349 
2,500 

108,309 4,425,958 182,888 560,210 47,770,212 

1,650,797 2,560,619 
5,353 7,181 346,654 

99,736 1,051,821 

642,367 
54,311 983,499 

159,400 1,657,978 5,584,960 

2,500 

1,483,525 

182,888 560,210 36,247,344 
2,767,980 2,767,980 

2,185,695 

(51 ,091) (501,792) 

(51 ,091) 2,767,980 182,888 560,210 42,185,252 

108,309 4,425,958 182,888 560,210 47,770,212 
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Assets 
Cash and cash equivalents 
Investments 
Receivables (net of allowance 

for doubtful accounts): 
Taxes 
Accrued interest 
Accounts receivable 

Real estate held for resale 
Due from other funds 
Due from other governments 
Prepaids 

Total assets 

Liabilities and Fund Balances 
Liabilities: 

Accounts payable 
Accrued wages and benefits 
Due to other funds 
Retainage payable 
Sundry payables 
Unearned revenue 

Total liabilities 
Fund balances: 

Non Spendable 
Other assets 

Restricted for: 
Police 
Parks and recreation 
Community development 
Pubic works 
Other purposes 

Assigned to: 
Parks and recreation 
Public works 
Other capital projects 

Unassigned 

Total fund balances 
Total liabilities and fund balances 

City of Irving, Texas 

Combining Balance Sheet 
Non-major Governmental Funds 

September 30, 2017 

Capital Project Funds 

Park 
Storm Improve- Fire 
Sewer ment Station 

$ 6,802,656 2,623,449 1,241,896 
12,929,257 1,987,572 

36,002 6,867 854 

$ 19,767,915 4,617,888 1,242,750 

$ 373,261 900 225,679 

589,178 195,137 

962,439 900 420,816 

4,616,988 

18,805,476 
821,934 

18,805,476 4,616,988 821,934 
$ 19,767,915 4,617,888 1,242,750 

108 

Criminal 
Justice 

25,296 

25,296 

25,296 

25,296 
25,296 



Landfill 

6,575,746 

2,503 

6,578,249 

54,689 

54,689 

6,523,560 

6,523,560 
6,578,249 

City 
Buildings 
Improve­

ment 

659,958 
497,428 

1,856 

1,159,242 

1,159,242 

1,159,242 
1,159,242 

City of Irving, Texas 
Combining Balance Sheet 

Non-major Governmental Funds 
September 30, 2017 

(Continued) 

Capital Project Funds 

DART 

126,698 

126,698 

126,698 

126,698 
126,698 
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Radio 
Communi· 

cation 
Systems 

988,649 

427 

989,076 

586,681 

586,681 

402,395 

402,395 
989,076 

Non-bond Street 
CIP Improvement 

2,031,523 11,581 ,028 
2,981 ,045 7,934,393 

9,676 
215,271 

5,237,515 

144,917 

144,917 

1,476,853 
3,004,633 

611,112 

5,092,598 
5,237,515 

48,324 

19,563,745 

355,464 

194,670 

550,134 

19,013,611 

19,013,611 
19,563,745 



City of Irving, Texas 
Combining Balance Sheet 

Non-major Governmental Funds 
September 30, 2017 

(Continued) 

Capital Project Funds 

HQ Hotel 
Entertainment Texas Stadium Veterans Public 

Venue Venue Project Memorial Park Space Bond 
Assets 

Cash and cash equivalents $ 131,500 697,194 14,962 18,929,526 
Investments 
Receivables (net of allowance 

for doubtful accounts): 
Taxes 
Accrued interest 15,827 
Accounts receivable 

Real estate held for resale 
Due from other funds 
Due from other governments 
Prepaids 

Total assets 131,500 697,194 14,962 18,945,353 

Liabilities and Fund Balances 
Liabilities: 

Accounts payable 651,367 
Accrued wages and benefits 
Due to other funds 
Retainage payable 118,822 
Sundry payables 
Unearned revenue 

Total liabilities 770,189 
Fund balances: 

Non Spendable 
Other assets 

Restricted for: 
Police 
Parks and recreation 
Community development 131,500 697,194 18,175,164 
Pubic works 
Other purposes 14,962 

Assigned to: 
Parks and recreation 
Public works 
Other capital projects 

Unassigned 

Total fund balances 131,500 697,194 14,962 18,175,164 
Total liabilities and fund balances 131,500 697,194 14,962 18,945,353 
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City of Irving, Texas 
Combining Balance Sheet 

Non-major Governmental Funds 
September 30, 2017 

(Continued) 

Ca~ital Project Funds 
Total 

nonmajor Total 
Convention capital Nonmajor 
Center Hotel Gateway PID#3 project Governmental 
Garage Bond Development Parkside funds Funds 

11,670,833 1,809,730 1,254,096 67,164,740 $ 1 03,653,948 
1,985,672 28,315,367 30,729,376 

6,833,362 
9,449 9,193 773 141,751 168,360 

215,271 1,057,446 

1,162,349 
2,500 

11,680,282 3,804,595 1,254,869 95,837,129 143,607,341 

924,646 330,751 3,648,355 6,208,974 
346,654 

1,051,821 
58,449 1,156,256 1,156,256 

642,367 
983,499 

983,095 330,751 4,804,611 10,389,571 

2,500 

25,296 1,508,821 
4,616,988 4,616,988 

10,697,187 924,118 30,625,163 66,872,507 
3,804,595 48,273,940 51,041,920 

2,398,533 4,584,228 

1,476,853 1,476,853 
3,004,633 3,004,633 

611,112 611,112 
(501,792) 

10,697,187 3,804,595 924,118 91,032,518 133,217,770 
11,680,282 3,804,595 1,254,869 95,837,129 $ 143,607,341 
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City of Irving, Texas 
Combining Statement of Revenues, Expenditures, and Changes in Fund Balances 

Nonmajor Governmental Funds 
Year ended September 30, 2017 

S~ecial Revenue Funds 

Irving 
Criminal Convention Irving 
Justice and Visitors Arts Police Historical 
Grant Bureau Center Narcotics Preservation 

Revenues: 
Taxes $ 8,323,774 4,666,654 146,031 
Fines, forfeitures, and penalties 
Charges for services 431,213 476,087 
Intergovernmental 147,985 
Investment income 36,640 36,114 1,968 
Miscellaneous 17,210 141,507 7,800 

Total revenues 147,985 8,377,624 51275,488 483,887 147,999 

Expenditures: 
Current: 

General government 
Police 222,442 318,418 
Fire 
Parks 
Animal services 
Municipal court 
Library 
Community development 9,002,143 4,576,047 75,112 
Drainage utilities 
Public works 

Debt Service 
Interest and other charges 

:2:2:2,44:2 !:1,1!1l!t~4~ Total expenditures 4,57S,04i' ~~S.4H~ 75.~~2 

Excess(deficiency)ofrevenues 
over (under) expenditures (74,457) (624,519) 699,441 165,469 72,887 

Other financing sources (uses): 
Proceeds of general obligation and 

certificate of obligation bonds 
Premium on bonds issued 
Transfers in 79,305 
Transfers out 

Total other financing sources (uses) 79,305 

Net change in fund balances 4,848 (624,519) 699,441 165,469 72,887 

Fund balances, beginning of year {4,848) 6,752,566 51691,841 1,318,056 298,830 

Fund balances, end of year $ 6.128,047 6,391,282 1,483,525 371,717 
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City of Irving, Texas 
Combining Statement of Revenues, Expenditures, and Changes in Fund Balances 

Nonmajor Governmental Funds 
Year ended September 30, 2017 

(Continued) 

Special Revenue Funds 

Municipal 
Local law Court Texas Convention 

Enforcement Security Highway Mise Center 
Block Grant Fees Safe~ Grant Grant Complex 

6,942,820 
372,717 

624 149,750 215,150 
6,963 9,236 

42,284 10 
624 421,964 149,750 215,160 6,952,056 

624 237,894 32,990 

137,601 

126,632 85 

18,750 

11,449 

624 ~26,6:J2 2:J7,Sg4 2l'll'l,B75 

295,332 (88, 144) 14,285 6,952,056 

88,144 
(420,005) 

88,144 (420,005) 

295,332 14,285 6,532,051 

1,232,631 301,233 1,986,810 

1,527,963 315,518 8,518,861 
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City of Irving, Texas 
Combining Statement of Revenues, Expenditures, and Changes in Fund Balances 

Nonmajor Governmental Funds 
Year ended September 30,2017 

(Continued) 

Special Revenue Funds 

HUD Library Misc. 
Entertainment Museum Grants Grant Special 

Venue Fund Fund Fund Revenue 
Revenues: 

Taxes $ 6,017,099 365,078 
Fines, forfeitures, and penalties 
Charges for services 3,221 
Intergovernmental 3,097,180 79,972 
Investment income 54,958 17,043 24 
Miscellaneous 4,751 2891355 97,222 1831499 

Total revenues 6,072,057 3901093 3,386,559 177194 183,499 

Expenditures: 
Current: 

General government 4,039 
Police 650 
Fire 
Parl<s 73,035 
Animal Services 276 
Municipal court 
Library 176,087 
Community development 1,775,249 369,945 3,116,042 1,372 
Drainage utilities 
Public worl<s 

Debt Service 
Interest and other charges 

Total expenditures U75,2'l~ ~5~.~'l5 ~. ~ ~5.rl'l2 ~75,!:1!!7 7g,~72 

Excess(deficiency)ofrevenues 
over (under) expenditures 4,296,808 20,148 270,517 1,107 104,127 

Other financing sources (uses): 
Proceeds of general obligation and 

certificate of obligation bonds 
Premium on bonds issued 
Transfers in 250,000 
Transfers out {4,491,146) {52,709) 

Total other financing sources (uses) {4,491,146) 250,000 (52,709) 

Net change in fund balances (194,338) 270,148 217,808 1,107 104,127 

Fund balances, beginning of year 10,275,999 3,745,030 {668,509) 39,369 197,611 

Fund balances, end of year 10,081,661 4,015,178 !450,7011 40,476 301,738 
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City of Irving, Texas 
Combining Statement of Revenues, Expenditures, and Changes in Fund Balances 

Nonmajor Governmental Funds 
Year ended September 30, 2017 

(Continued) 

Special Revenue Funds 
Total 

nonmajor 
Emergency Red Light Irving PEG special 

Management Camera Housing Fees revenue 
Grant Enforcement Finance Corp Fund funds 

373,935 26,835,391 
4,216,691 4,589,408 

910,521 
240,407 3,931,068 

162,946 
860 784,498 

241,267 4,216,691 373,935 37,213,832 

4,039 
280,130 1 ,093,148 

210,636 
276 

126,717 
176,087 

56,213 149,473 19,140,346 

2,543,273 2,554,722 

2ao,l3o 2,543,273 56,2l3 l49,473 23,3o5,97l 

(38,863) 1,673,418 (56,213) 224,462 13,907,861 

417,449 
(534,155) (5,498,015) 
(534,155) (5,080,566) 

(38,863) 1,139,263 (56,213) 224,462 8,827,295 

(12,228) 1,628,717 239,101 335,748 33,357,957 

!51 ,091) 2,767,980 182,888 560,210 42,185,252 
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City of Irving, Texas 
Combining Statement of Revenues, Expenditures, and Changes in Fund Balances 

Nonmajor Governmental Funds 
Year ended September 30, 2017 

Capital Projects Funds 

Park 
Storm Improve- Fire Criminal 
Sewer ment Station Justice 

Revenues: 
Taxes $ 
Fines, forfeitures, and penalties 
Charges for services 
Intergovernmental 
Investment income 112,311 24,297 16,310 
Miscellaneous 4,143 163 1,309 

Total revenues 116.454 24.460 17,619 

Expenditures: 
Current: 

General government 
Police 
Fire 
Parks 
Animal services 
Municipal court 
Library 
Community development 
Public works 

Debt Service 
Interest and other charges 189,639 36,444 13,060 

Capital outlay 4,973,082 676,821 4,995,970 124,828 
Total expenditures 5,162,721 713,265 5,009,030 124,828 

Excess (deficiency) of revenues 
over (under) expenditures (5,046,267) (688,805) (4,991,411) (124,828) 

Other financing sources (uses): 
Proceeds of general obligation and 

certificate of obligation bonds 12,296,704 2,304,128 758,016 
Premium (discount) on bonds issued 897,232 168,121 55,309 
Transfers in 
Transfers out 
Total other financing sources (uses) 13,193,936 2,472,249 813,325 

Net change in fund balances 8,147,669 1,783,444 ( 4,178,086) (124,828) 

Fund balances, beginning of year 101657,807 2,833,544 5,000,020 150,124 

Fund balances, end of year $ 18,805,476 4,616,988 821,934 25,296 
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City of Irving, Texas 
Combining Statement of Revenues, Expenditures, and Changes in Fund Balances 

Nonmajor Governmental Funds 

Landfill 

25,611 

25,611 

97,594 
162,838 
260,432 

(234,821} 

6,304,768 
460,029 

6,764,797 

6,529,976 

{6,416} 

6,52M60 

City 
Buildings 
Improve­

ment 

5,132 
61 

5,193 

341,552 
341,552 

(336,359} 

(336,359} 

1,495,601 

1,159,242 

Year ended September 30, 2017 
(Continued) 

Capital Projects Funds 
Radio 

Communi­
cation 

DART Systems 

3,990 

3,990 

295,863 639,657 
295,863 639,657 

(295,863} (635,667} 

(295,863} (635,667} 

422,561 1,038,062 

1261698 402,395 
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Non-bond 
CIP 

253,828 
35,857 

2,354,284 
2,643,969 

3,995,256 
3,995,256 

(1 ,351 ,287} 

1,665,000 

11665,000 

313,713 

417781885 

5,092,598 

Street 
Improvement 

130,461 
6 574 

137,035 

130,773 
6,117,049 
6,247,822 

(6, 110,787} 

8,419,392 
614,323 

{900,000} 
8,133,715 

2,022,928 

16,9901683 

19,013,611 



City of Irving, Texas 

Combining Statement of Revenues, Expenditures, and Changes in Fund Balances 
Non major Governmental Funds 

Year ended September 30, 2017 
(Continued) 

HQ Hotel 
Entertainment Texas Stadium Veterans Public 

Venue Venue ProJect Memorial Park Space Bond 
Revenues: $ 

Taxes 
Fines, forfeitures, and penalties 
Charges for services 
Intergovernmental 
Investment income 6,481 51,858 92,113 
Miscellaneous 

Total revenues 6,481 51,858 92,113 

Expenditures: 
Current: 

General government 
Police 
Fire 
Parks 
Animal services 
Municipal court 
Library 
Community development 
Public works 

Debt Service 
Interest and other charges 302,620 

Capital outlay 7,259!713 10,819,050 5,264 4,422,988 
Total expenditures 7,259,713 10,819,050 5,264 4,725,608 

Excess (deficiency) of revenues 
over (under) expenditures (7,253,232) (10,767,192) (5,264) (4,633,495) 

Other financing sources (uses): 
Proceeds of general obligation and 

certificate of obligation bonds 22,488,194 
Premium (discount) on bonds issued 320,465 
Transfers in 
Transfers out 
Total other financing sources (uses) 22,808,659 

Net change in fund balances (7,253,232) (10,767,192) (5,264) 18,175,164 

Fund balances, beginning of year 7,384,732 11,464,386 20,226 

Fund balances, end of year 131,500 697,194 14,962 18,175,164 
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City of Irving, Texas 
Combining Statement of Revenues, Expenditures, and Changes in Fund Balances 

Nonmajor Governmental Funds 

Convention 
Center Hotel 
Garage Bond 

51,881 

51,881 

206,452 
2,284,087 
2,490,539 

(2,438,658) 

13,025,000 
110,845 

13,135,845 

10,697,187 

10,697,187 

Year ended September 30, 2017 
(Continued) 

Capital Projects Funds 

Gateway 
Development 

23,796 

23,796 

94,872 
94,872 

(71,076) 

(71 ,076) 

3,875,671 

3,804,595 

PID#3 
Parkside 

12,037 

12,037 

1,561,912 
1,561,912 

(1 ,549,875) 

(1 ,549,875) 

2,473,993 

924,118 

119 

Total 
Capital 
Projects 

253,828 
592,135 

2,366,534 
3,212,497 

976,582 
48,770,802 
49,747,384 

(46,534,887) 

65,596,202 
2,626,324 
1,665,000 
(900,000} 

68,987,526 

22,452,639 

68,579,879 

91,032,518 

Total 
Nonmajor 

Governmental 
Funds 

26,835,391 
4,589,408 

910,521 
4,184,896 

755,081 
3,151,032 

40,426,329 

4,039 
1,093,148 

210,636 
276 

126,717 
176,087 

19,140,346 
2,554,722 

976,582 
48,770,802 
73,053,355 

(32,627,026) 

65,596,202 
2,626,324 
2,082,449 

(6,398,015} 
63,906,960 

31,279,934 

101 ,937,836 

133,217,770 

(Concluded) 



CITY OF IRVING, TEXAS 

Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actual- Criminal Justice Grant Fund 

Year ended September 30, 2017 

Revenues: 
I ntergovemmental 

Total revenues 

Expenditures: 
Police 

Total expenditures 

Excess (deficiency) of revenues 
over (under) expenditures 

Other financing sources: 
Transfers in 

Total other financing sources: 

Net change in fund balances 

Budget 

$ 144,485 

144,485 

222,442 

222,442 

(77,957) 

79,305 
79,305 

1,348 

{4,848} 

Actual 

$ 147,985 

147,985 

222,442 

222,442 

(74,457) 

79,305 
79,305 

4,848 

{4,848} 

$ 

Fund balances, beginning of year 
Fund balances, end of year $ {3,500} $ - $ 
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Variance 
positive 

(negative) 

3,500 

3,500 

3,500 

3,500 

3,500 



CITY OF IRVING, TEXAS 

Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actual-Irving Convention and Visitors Bureau Fund 

Year ended September 30, 2017 

Revenues: 
Taxes 
Investment income 
Miscellaneous 

Total revenues 

Expenditures: 
Community Development 

Total expenditures 

Excess (deficiency) of revenues 
over (under) expenditures 

Net change in fund balances 

Fund balances, beginning of year 

Fund balances, end of year 

$ 

$ 

121 

Budget 

7,989,640 
7,500 

43,000 

8,040,140 

10,386,469 

10,386,469 

(2,346,329) 

(2,346,329) 

6,752,566 

4,406,237 

Actual 

8,323,774 
36,640 
17,210 

8,377,624 

9,002,143 

9,002,143 

(624,519) 

(624,519) 

6,752,566 

6,128,047 

Variance 
positive 

{negative) 

334,134 
29,140 

(25,790) 

337,484 

1,384,326 

1,384,326 

1,721,810 

1,721,810 

1,721,810 



CITY OF IRVING, TEXAS 

Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actual-Irving Arts Center Fund 

Year ended September 30, 2017 

Variance 
positive 

Budget Actual (negative) 

Revenues: 
Taxes $ 4,524,724 4,666,654 141,930 
Charges for services 460,731 431,213 (29,518) 
Investment income 7,100 36,114 29,014 
Miscellaneous 149,491 141,507 (7,984) 

Total revenues 5,142,046 5,275,488 133,442 

Expenditures: 
Community Development 5,909,667 4,576,047 1,333,620 

Total expenditures 5,909,667 4,576,047 1,333,620 

Excess (deficiency) of revenues 
over (under) expenditures (767,621) 699,441 1,467,062 

Net change in fund balances (767,621) 699,441 1,467,062 

Fund balances, beginning of year 5,691,841 5,691,841 

Fund balances, end of year $ 4,924,220 6,391,282 1,467,062 
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CITY OF IRVING, TEXAS 

Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actual- Police Narcotics Fund 

Year ended September 30, 2017 

Budget Actual 

Revenues: 

Charges for services $ 207,919 476,087 
Miscellaneous 15,000 7,800 

Total revenues 222,919 483,887 

Expenditures: 
Police 458,494 318,418 

Total expenditures 458,494 318,418 

Excess (deficiency) of revenues 
over (under) expenditures {235,575) 165,469 

Net change in fund balances (235,575) 165,469 

Fund balances, beginning of year 1,318,056 1,318,056 
Fund balances, end of year $ 1,082,481 1,483,525 
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Variance 
positive 

{negative) 

268,168 
{7,200) 

260,968 

140,076 

140,076 

401,044 

401,044 

401,044 



CITY OF IRVING, TEXAS 

Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actual- Historical Preservation Fund 

Year ended September 30, 2017 

Budget Actual 

Revenues: 
Taxes $ 140,260 146,031 
Investment income 400 1,968 

Total revenues 140,660 147,999 

Expenditures: 
Community development 86,350 75,112 

Total expenditures 86,350 75,112 

Excess of revenues 
over expenditures 54,310 72,887 

Net change in fund balances 54,310 72,887 

Fund balances, beginning of year 298,830 298,830 
Fund balances, end of year $ 353,140 371,717 

124 

Variance 
positive 

(negative) 

5,771 
1,568 

7,339 

11,238 
11,238 

18,577 

18,577 

18,577 



CITY OF IRVING, TEXAS 

Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actual- Local Law Enforcement Block Grant Fund 

Year ended September 30, 2017 

Budget 

Revenues: 
Intergovernmental $ 27,614 

Total revenues 27,614 

Expenditures: 
Police 27,614 

Total expenditures 27,614 

Net change in fund balances 

Fund balances, beginning of year 
Fund balances, end of year $ 

125 

Actual 

624 

624 

624 

624 

Variance 
positive 

(negative) 

(26,990) 

(26,990) 

26,990 

26,990 



CITY OF IRVING, TEXAS 

Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actual- Municipal Court Security Fees Fund 

Year ended September 30, 2017 

Budget Actual 

Revenues: 
Fines $ 331,913 372,717 
Miscellaneous 78,645 42,284 
Investment income 6,963 

Total revenues 410,558 421,964 

Expenditures: 
Municipal court 314,338 126,632 

Total expenditures 314,338 126,632 

Excess of revenues 
over expenditures 96,220 295,332 

Net change in fund balances 96,220 295,332 

Fund balances, beginning of year 1,232,631 1,232,631 
Fund balances, end of year $ 1,328,851 1,527,963 
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Variance 
positive 

(negative) 

40,804 
(36,361) 

6,963 

11,406 

187,706 
187,706 

199,112 

199,112 

199,112 



CITY OF IRVING, TEXAS 

Schedule of Revenues, Expenditures, and Changes in Fund Balances­
Budget (GAAP Basis) and Actual- Texas Highway Safety Grant Fund 

Year ended September 30, 2017 

Revenues: 
Intergovernmental 

Total revenues 

Expenditures: 
Police 

Total expenditures 

Deficiency of revenues under expenditures 

Other financing sources: 
Transfers in 

Total other financing sources: 

Net change in fund balances 

Fund balances, beginning of year 
Fund balances, end of year 
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Budget 

149,750 $ __ :.....:..::..~:....... 

149,750 

237,894 

237,894 

(88,144) 

88,144 
88,144 

$==== 

Actual 

149,750 

149,750 

237,894 

237,894 

(88,144) 

88,144 
88,144 

Variance 
positive 

(negative) 



CITY OF IRVING, TEXAS 

Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actual- Miscellaneous Grants Fund 

Year ended September 30, 2017 

Variance 
positive 

Budget Actual (negative) 

Revenues: 
Intergovernmental $ 194,030 215,150 21,120 
Miscellaneous revenue 16,942 10 {16,932} 

Total revenues 210,972 215,160 4,188 

Expenditures: 
Police 26,993 32,990 (5,997) 
Fire 11,212 11,212 
Parks 242,294 137,601 104,693 
Community development 61,731 18,750 42,981 
Municipal court 6,036 85 5,951 
Public works 14,521 11,449 3,072 

Total expenditures 362,787 200,875 161,912 

Excess (deficiency) of revenues 
over (under) expenditures {151 ,815} 14,285 166,100 

Net change in fund balances (151,815) 14,285 166,100 

Fund balances, beginning of year 301,233 301,233 
Fund balances, end of year $ 149,418 315,518 166,100 
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CITY OF IRVING, TEXAS 

Schedule of Revenues, Expenditures, and Changes in Fund Balances­
Budget (GAAP Basis) and Actual -Convention Center Complex Fund 

Year ended September 30, 2017 

Budget Actual 

Revenues: 
Taxes $ 6,238,387 6,942,820 
Investment income 150 9,236 

Total revenues 6,238,537 6,952,056 

Expenditures: 
Community development 4,500 

Total expenditures 4,500 

Excess of revenues 
over expenditures 6,234,037 6,952,056 

Other financing uses: 
Transfers out (6,391 ,61 0) (420,005) 

Total other financings uses (6,391 ,61 0) (420,005) 

Net change in fund balances (157,573) 6,532,051 

Fund balances, beginning of year 1,986,810 1,986,810 

Fund balances, end of year $ 1,829,237 8,518,861 
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Variance 
positive 

(negative) 

704,433 
9,086 

713,519 

4,500 

4,500 

718,019 

5,971,605 

5,971,605 

6,689,624 

6,689,624 



CITY OF IRVING, TEXAS 

Schedule of Revenues, Expenditures, and Changes in Fund Balances­
Budget (GAAP Basis) and Actual- Entertainment Venue Fund 

Year ended September 30, 2017 

Budget Actual 

Revenues: 
Taxes $ 5,610,387 6,017,099 
Investment income 12,804 54,958 

Total revenues 5,623,191 6,072,057 

Expenditures: 
Community development 2,811,795 1,775,249 

Total expenditures 2,811,795 1,775,249 

Excess of revenues 
over expenditures 2,811,396 4,296,808 

Other financing uses: 
Transfers out {4,491,146} ! 4,491 '146} 

Total other financing uses: ( 4,491 '146} ( 4,491 '146} 

Net change in fund balances (1 ,679,750) (194,338} 

Fund balances, beginning of year 10,275,999 10,275,999 
Fund balances, end of year $ 8,596,249 10,081,661 
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Variance 
positive 

(negative) 

406,712 
42,154 

448,866 

1,036,546 

1,036,546 

1,485,412 

1,485,412 

1,485,412 



CITY OF IRVING, TEXAS 

Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actual- Museum Fund 

Year ended September 30, 2017 

Variance 
positive 

Budget Actual (negative) 

Revenues: 
Taxes $ 350,649 365,078 14,429 
Charges for services 3,500 3,221 (279) 
Investment income 17,043 17,043 
Miscellaneous 5,400 4,751 (649} 

Total revenues 359,549 390,093 30,544 

Expenditures: 
Community development 3,349,896 369,945 2,979,951 

Total expenditures 3,349,896 369,945 2,979,951 

Excess (deficiency) of revenues 
over (under) expenditures (2,990,347} 20,148 3,010,495 

Other financing sources: 
Transfers in 250,000 250,000 

Total other financing sources: 250,000 250,000 

Net change in fund balances (2,740,347) 270,148 3,010,495 

Fund balances, beginning of year 3,745,030 3,745,030 

Fund balances, end of year $ 1,004,683 4,015,178 3,010,495 
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CITY OF IRVING, TEXAS 

Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Budget {GAAP Basis) and Actual- HUD Grants Fund 

Year ended September 30, 2017 

Variance 
positive 

Budget Actual (negative) 

Revenues: 
Intergovernmental $ 8,417,433 3,097,180 {5,320,253) 
Miscellaneous: 

Program income 166,243 286,988 120,745 

Donations 3,588 2,367 {1 ,221) 

Interest Income 24 24 

Total revenues 8,587,264 3,386,559 {5,200,705) 

Expenditures: 
Community development 8,439,009 3,116,042 5,322,967 

Total expenditures 8,439,009 3,116,042 5,322,967 

Excess of revenues 
over expenditures 148,255 270,517 122,262 

Other financing uses: 
Transfers out {97,107) {52,709) 44,398 

Total other financing uses {97,107) {52,709) 44,398 

Net change in fund balances 51,148 217,808 166,660 

Fund deficit, beginning of year {668,509) {668,509) 

Fund deficit, end of year $ {617,361) {450,701) 166,660 
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CITY OF IRVING, TEXAS 

Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actual- Library Grant Fund 

Year ended September 30, 2017 

Revenues: 
Intergovernmental 
Miscellaneous 
Other grant revenue 
Donations 

Total revenues 

Expenditures: 
Library 

Total expenditures 

Excess of revenues over 
expenditures 

Net change in fund balances 

Fund balances, beginning of year 
Fund balances, end of year 

Budget 

$ 160,000 
58 

72,756 
49,000 

281,814 

281,604 

281,604 

210 

210 

39,369 
$ 39,579 
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Actual 

79,972 

38,427 
58,795 

177,194 

176,087 

176,087 

1,107 

1,107 

39,369 
40,476 

Variance 
positive 

(negative) 

(80,028) 
(58) 

(34,329) 
9,795 

(104,620) 

105,517 

105,517 

897 

897 

897 



CITY OF IRVING, TEXAS 

Schedule of Revenues, Expenditures, and Changes in Fund Balances­
Budget (GAAP Basis) and Actual- Miscellaneous Special Revenue Fund 

Year ended September 30, 2017 

Budget Actual 

Revenues: 
Miscellaneous $ 305,831 183,499 

Total revenues 305,831 183,499 

Expenditures: 

General government 107,250 4,039 
Fire 10,406 
Animal services 209,412 276 
Parks 198,646 73,035 
Municipal court 
Community development 110,319 2,022 

Total expenditures 636,033 79,372 

Excess (deficiency) of revenues 
over (under) expenditures {330,202} 104,127 

Net change in fund balances (330,202) 104,127 

Fund balances, beginning of year 197,611 197,611 
Fund balances, end of year $ {132,591} 301,738 
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Variance 
positive 

(negative) 

{122,332} 

{122,332} 

103,211 
10,406 

209,136 
125,611 

108,297 

556,661 

434,329 

434,329 

434,329 



CITY OF IRVING, TEXAS 

Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actual- Emergency Management Grant Fund 

Year ended September 30, 2017 

Revenues: 
Intergovernmental 
Program income 
Miscellaneous Income 

Total revenues 

Expenditures: 
Police 

Total expenditures 

Excess (deficiency) of revenues 
over (under) expenditures 

Net change in fund balances 

Fund balances, beginning of year 
Fund balances, end of year 

Budget 

$ 332,932 

332,932 

203,559 

203,559 

129,373 

129,373 

{12,228} 
$ 117,145 
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Actual 

240,407 
860 

241,267 

280,130 

280,130 

{38,863} 

{38,863} 

{12,228} 
{51,091} 

Variance 
positive 

(negative) 

(92,525) 
860 

{91,665} 

{76,571} 

{76,571} 

{168,236} 

{168,236} 

{168,236} 



CITY OF IRVING, TEXAS 

Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actual- Red Light Enforcement Fund 

Year ended September 30, 2017 

Budget Actual 

Revenues: 
Fines, forfeitures, and penalties $ 1,600,000 4,216,691 

Total revenues 1,600,000 4,216,691 

Expenditures: 
Traffic 1,849,849 2,543,273 

Total expenditures 1,849,849 2,543,273 

Excess (deficiency) of revenues 
over (under) expenditures {249,849} 1,673,418 

Other financing uses: 
Transfers out {534,155} {534,155} 

Total other financing uses {534,155} {534,155} 

Net change in fund balances (784,004) 1,139,263 

Fund balances, beginning of year 1,628,717 1,628,717 
Fund balances, end of year $ 844,713 2,767,980 
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Variance 
positive 

(negative) 

2,616,691 

2,616,691 

{693,424} 

{693,424} 

1,923,267 

1,923,267 

1,923,267 



CITY OF IRVING, TEXAS 

Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actual-Irving Housing Finance Corporation Fund 

Year ended September 30, 2017 

Budget Actual 

Expenditures: 
Community development 56,213 

Total expenditures 56,213 

Deficiency of revenues 
under expenditures (56,213} 

Net change in fund balances (56,213) 

Fund balances, beginning of year 239,101 239,101 
Fund balances, end of year $ 239,101 182,888 
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Variance 
positive 

(negative) 

(56,213} 

(56,213} 

(56,213} 

(56,213) 

(56,213} 



CITY OF IRVING, TEXAS 

Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Budget (GAAP Basis) and Actual- PEG Fee Fund 

Year ended September 30, 2017 

Budget Actual 

Revenues: 
Taxes $ 380,000 373,935 

Total revenues 380,000 373,935 

Expenditures: 
Community development 260,000 149,473 

Total expenditures 260,000 149,473 

Excess of revenues 
over expenditures 120,000 224,462 

Net change in fund balances 120,000 224,462 

Fund balances, beginning of year 335,748 335,748 
Fund balances, end of year $ 455,748 560,210 
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Variance 
positive 

(negative) 

{6,065} 

{6,065} 

110,527 

110,527 

104,462 

104,462 

104,462 



Internal Service Funds 

Internal Service Funds are used to account for the financing of goods or services provided by one 
department for another. The City's Internal Service Funds are as follows: 

Garage and Equipment Replacement - This fund is to account for the repair, maintenance, 
and replacement of all City vehicles. The Garage and Equipment Replacement Fund accounts 
for all City vehicles, and charges user departments for the costs of servicing and replacing 
City vehicles. The charges are allocated to the various departments in proportion to the 
number and types of vehicles operated by the department and in proportion to the extent of 
the use of the maintenance service. 

Self-Insurance- This fund is to account for the City's self-insurance programs. The City is 
self-insured for workers' compensation, general liability, auto physical damage, and 
employees' medical benefits for those who elect the City's coverage. The City's group life 
insurance coverage is also included in this fund for fmancial reporting convenience. 

Computer Replacement - This fund is to provide for the replacement of City computers. 
The individual departments transfer money into this fund each year based on depreciation. 
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City of Irving, Texas 
Combining Statement of Net Position 

Internal Service Funds 
September 30, 2017 

Garage and 
equipment Self- Computer 

re21acement insurance re21acement Total 
Assets 
Current assets: 

Cash and cash equivalents $ 4,638,298 4,500,943 1,396,926 10,536,167 
Investments 8,177,540 23,785,525 1,486,895 33,449,960 
Accounts receivable, net 975,869 975,869 
Accrued interest 16,068 78,635 10,349 105,052 
Inventories, at cost 133,868 133,868 

Total current assets 12,965,774 29,340,972 2,894,170 45,200,916 
Noncurrent assets: 

Capital assets: 
Buildings 147,980 147,980 
Equipment 56,853,558 8,353,679 65,207,237 
Construction in progress 1,321,116 1,321,116 
Less: accumulated depreciation ~38,924,867} {7.971,345} ~46,896,212} 

Total noncurrent assets 19,397,787 382,334 19,780,121 
Total assets 32,363,561 29,340,972 3,276,504 64,981,037 

Deferred outflows of resources 
City contributions made after 

measurerrnent date 248,125 248,125 
Difference in projected and actual 

earnings of pension plan investments 388,902 388,902 
Difference in assumptions 108,890 108,890 
Difference in expected and 

actual experience 1,033 1,033 
Total deferred outflow 

of resources 746,950 746,950 

Liabilities 
Current liabilities: 

Accounts payable 281,851 420,588 373,160 1,075,599 
Accrued wages and benefits 81,091 81,091 
Sundry payables 5,997 5,997 
Lease payable 1,278,646 1,278,646 
Estimated liability for unpaid claims 4,617,768 4,617,768 

Total current liabilities 1,641,588 5,044,353 373,160 7,059,101 
Noncurrent liabilities, net of current 

portion: 
Estimated liability for unpaid claims 3,687,025 3,687,025 
OPEB payable 321,855 321,855 
Net Pension Liabilities 1,497,506 1,497,506 
Lease payable 4,388,621 4,388,621 

Total noncurrent liabilities 6,207,982 3,687,025 9,895,007 
Total liabilities 7,849,570 8,731,378 373,160 16,954,108 

Deferred inflows of resources 
Difference in expected and 

actual experience 55,367 55,367 

Net Position 
Net investment in capital assets 13,730,520 382,334 14,112,854 
Unrestricted 11,475,054 20,609,594 2,521,010 34,605,658 
Total net position $ 25,205,574 20,609,594 2,903,344 48,718,512 
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City of Irving, Texas 
Combining Statement of Revenues, Expenses, and Changes in Net Position 

Internal Service Funds 
Year ended September 30, 2017 

Garage and 
equipment Self- Computer 

re(;!lacement insurance re(;!lacement Total 
Operating revenues: 

Charges for services $ 9,851,551 34,167,754 1,026,734 45,046,039 
Miscellaneous 62,463 998,595 303,030 1,364,088 

Total operating revenues 9,914,014 35,166,349 1,329,764 46,410,127 

Operating expenses: 
Personnel services 1,983,932 1,983,932 
Supplies 4,064,177 1,224,793 5,288,970 
Maintenance 208,393 208,393 
Depreciation 4,429,186 235,444 4,664,630 
Claims 23,876,095 23,876,095 
Insurance premiums 2,431,193 2,431,193 
Other 101,067 2,366,670 656,358 3,124,095 

Total operating expenses 10,786,755 28,673,958 2,116,595 41,577,308 

Operating income (loss) ~872,741~ 6,492,391 ~786,831~ 4,832,819 

Nonoperating revenues: 
investment income 49,146 167,592 20,814 237,552 
Interest expense (33,580) (33,580) 
Gain on sale of capital assets 196,525 196,525 

Total nonoperating revenue 212,091 167,592 20,814 400,497 

Income (loss) ~660,650~ 6,659,983 ~766,017~ 5,233,316 

Transfers out ~791,577~ ~791,577~ 

Change in net position (1 ,452,227) 6,659,983 (766,017) 4,441,739 

Net position, beg of year 26,657,801 13,949,611 3,669,361 44,276,773 

Net position, end of year $ 25,205,574 20,609,594 2,903,344 48,718,512 
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City of Irving, Texas 
Combining Statement of Cash Flows 

Internal Service Funds 
Year ended September 30, 2017 

Garage and 
equipment Self- Computer 

reelacement insurance reelacement Total 
Cash flows from operating activities: 

Receipts from customers $ 9,851,551 33,191,885 1,329,764 44,373,200 
Payments to suppliers for goods, services 

and claims ( 4,515, 128) (27 ,098,911) (1 ,561 ,833) (33, 175,872) 
Payments to employees (1 ,807,064) (1,807,064) 
Other receipts 62,463 998,595 1,061 ,058 
Other payments (2,366,670) (2,366,670) 

Net cash provided by (used in) 
operating activities 3,591,822 4,724,899 (232,069) 8,084,652 

Cash flows from capital and 
related financing activities: 
Proceeds from lease agreement 4,037,034 4,037,034 
Principal payment on lease payable (598,929) (598,929) 
Interest payment on lease payable (33,580) (33,580) 
Proceeds from sale of capital assets 196,525 196,525 
Acquisitions of capital assets (5,291 ,905) (87,599) (5,379,504) 

Net cash used in capital 
and related financing activities (1 ,690,855) (87,599) (1 ,778,454) 

Cash flows from investing activities: 
Interest on investments 37,538 115,022 19,148 171,708 
Purchase of investments (11 ,662,912) (26,774,557) (2,482,858) (40,920,327) 
Maturities of investments 6,474,912 19,945,889 3,482,305 29,903,106 

Net cash provided by (used in) 
investing activities (5, 150,462) (6, 713,646) 1,018,595 (10,845,513) 

Net increase (decrease) in cash 
and cash equivalents (3,249,495) (1 ,988,747) 698,927 (4,539,315) 

Cash and cash equivalent, beginning of the year 7,887,793 6,489,690 697,999 15,075,482 
Cash and cash equivalent, end of the year $ 4,638,298 4,500,943 1,396,926 10,536,167 

(continued) 
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City of Irving, Texas 
Combining Statement of Cash Flows -

Reconciliation of Operating Income 
Internal Service Funds 

Year ended September 30, 2017 

Garage and 
equipment Self-

re21acement insurance 
Reconciliation of operating income (loss) to net 
cash provided by (used in) operating activities: 

Operating income (loss) $ (872,741) 6,492,391 
Adjustments to reconcile operating income (loss) to 

net cash provided by (used in) operating activities: 
operating activities: 

Depreciation 4,429,186 
Changes in assets and liabilities: 
(Increase) in accounts receivable (975,869) 
(Increase) in inventories (11 ,684) 
(Increase) in city contributions made after 

measurement date (14,449) 
Decrease in difference in projected and actual 

earnings of pension plan investments 88,968 
Decrease in difference in assumption 29,652 
(Increase) in difference in expected 

and annual experience (211) 
Increase (decrease) in accounts payable (129,807) 295,790 
Increase in accrued wages and benefits 9,768 
Increase in sundry payable 5,997 
Decrease in estimated liability 

for unpaid claims (1,093,410) 
Increase in OPEB payable 32,476 
Increase in net pension liability 29,245 
Increase in difference in expected and actual 

experience 1,419 

Total adjustments 4,464,563 (1,767,492) 
Net cash provided by (used in) 

operating activities $ 3,591,822 4,724,899 

Non-cash financing, capital and investing activities: 
Transfer of capital assets $ (791,577) 
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Computer 
re21acement Total 

(786,831) 4,832,819 

235,444 4,664,630 

(975,869) 
(11,684) 

(14,449) 

88,968 
29,652 

(211) 
319,318 485,301 

9,768 
5,997 

(1,093,410) 
32,476 
29,245 

1,419 

554,762 3,251 ,833 

(232,069) 8,084,652 

(791,577) 
(concluded} 
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CITY OF ffi.VING, TEXAS 

Trust and Agency Funds 

Trust and Agency Funds account for assets held by the City in a trustee capacity or as an agent for 
individuals, private organizations, other governmental units, and/or other funds. The City's Trust 
and Agency Funds are as follows: 

Pension Trust Funds 

Supplemental Benefit Plan - This fund is to account for funds held to provide retirement 
income to City employees. The plan is funded through contributions from the City and 
employees' payroll deductions. The plan was established to provide retirement income to 
supplement benefits provided through the Texas Municipal Retirement System. 

Voluntary Employee Beneficiary Association - This fund is to account for funds held to 
provide a temporary monthly benefit to certain eligible retirees of the City to help cover a 
portion of the eligible retiree's cost of medical coverage from the City. Funds can also be 
used to offset active employee health insurance premiums. The plan is funded through 
contributions from the City. 

Agency Funds 

Cash Bond - This fund is to account for cash bonds posted by an individual accused of 
committing a crime. The amount of the bond will be sufficient to cover any potential fmes. 
The bonds of those who fail to appear are forfeited and recorded as General Fund revenues. 
Bonds of those who do appear are returned, net of any penalties or fines. 
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CITY OF IRVING, TEXAS 

Combining Statement of Plan Net Position - Pension Trust Funds 

Year ended September 30, 2017 

Pension Trust Funds 

Voluntary 

Supplemental Employee 

Benefit Beneficiary 

Assets Plan Association Total 

Cash and cash equivalents $ 1,771,814 228,976 2,000,790 

Receivables 

Account receivable 91,874 91,874 

Interest receivable on investments 66 66 

Investments, at fair value 

U.S. Government securities 2,844,134 2,844,134 

Common stock 24,623,245 24,623,245 

Alternative investment/hedge fund 19,052,248 19,052,248 

Mutual funds 4,365,310 4,365,310 

Corporate bonds 4,920,219 4,920,219 

Total assets 57,668,910 228,976 57,897,886 

Net Position 

Held in trust for pension benefits 

and other purposes $ 57,668,910 228,976 57,897,886 
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CITY OF IRVING, TEXAS 

Statement of Changes in Plan Net Position - Pension Trust Funds 

Year ended September 30, 2017 

ADDITIONS: 
Employee contributions 

Employer contributions 

Investment income 
Net increase in fair value of investments 

Interest Income 
Total investment income 

Less investment expense 

Net investment income (loss) 
Total additions 

DEDUCTIONS: 
Benefits and refunds paid 

Administrative costs 
Total deductions 

Net change in plan net position 
Plan net position, beginning of year 

Plan net position, end of year 

$ 

Pension Trust Funds 

Supplemental 
Benefits 

Plan 

2,594,672 
2,118,833 

3,766,421 
1,065,201 
4,831,622 
(300,641) 

4,530,981 
9,244,486 

4,119,261 
147,778 

4,267,039 

4,977,447 
52,691,463 

57,668,910 
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Voluntary 

Employee 
Beneficiary 

Association 

53,325 

53,325 

(53,325) 
282,301 

228,976 

Total 

2,594,672 
2,118,833 

3,766,421 
1,065,201 
4,831,622 
(300,641) 

4,530,981 
9,244,486 

4,172,586 
147,778 

4,320,364 

4,924,122 
52,973,764 

57,897,886 



CITY OF IRVING, TEXAS 

Statement of Changes in Assets and Liabilities -Agency Fund 

Year ended September 30, 2017 

Balance 

September 30, 

Cash Bond Fund 2016 Additions Deductions 

Assets: 

Cash and cash equivalents $ 481950 472,248 4921735 

Total assets $ 48,950 472,248 492,735 

Liabilities: 

Sundry payables $ 48,950 586,939 607,426 

Total liabilities $ 48,950 586,939 607,426 
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Balance 

September 30, 

2017 

28,463 

28,463 

281463 

28,463 



CITY OF IRVING, TEXAS 

Statistical Section (Unaudited) 

This part of the City of Irving's comprehensive annual financial report presents detailed information 
as a context for understanding what the information in the financial statements, note disclosures, and 
required supplementary information says about the City's overall financial health. 

Contents 

Financial Trends 

These schedules contain trend information to help the readers understand how the city's 
financial performance and well-being have changed over time. 

Revenue Capacity 

These schedules contain information to help the reader assess the city's most significant 
local revenue source, the property tax. 

Debt Capacity 

These schedules present information to help the reader assess the affordability of the 
city's current levels of outstanding debt and the City's ability to issue additional debt in the 
future. 

Demographic and Economic Information 

These schedules offer demographic and economic indicators to help the reader understand 
the environment within which the City's financial activities take place. 

Operating Information 

These schedules contain service and infrastructure data to help the reader understand how 
the information in the City's financial report relates to the services the city provides and the 
activities it performs. 

Sources: Unless otherwise noted, the information in these schedules is derived from the 
comprehensive annual financial reports for the relevant year. 
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CITY OF IRVING, TEXAS 

Net Position by Component 
Last Ten Fiscal Years 
(accrual basis of accounting) 
(amounts expressed in thousands) 
(Unaudited) 

2008 2009 2010 2011 2012 

Governmental activities: 
Net investment in capital assets $ 364,411 $ 371,723 $ 337,116 $ 336,269 $ 313,508 
Restricted 54,444 54,492 48,376 47,770 57,316 
Unrestricted 55,007 52,171 25,699 32,383 35,147 

Total governmental activities net position $ 473,862 $ 478,386 $ 411,191 $ 416,422 $ 405,971 

Business-type activities: 
Net investment in capital assets $ 202,704 $ 208,630 $ 251,247 $ 253,903 $ 262,333 
Restricted 16,662 9,482 9,558 10,420 10,618 
Unrestricted 35,202 41,557 39,529 54,309 65,000 

Total business-type activities net position $ 254,568 $ 259,669 $ 300,334 $ 318,632 $ 337,951 

Primary government: 
Net investment in capital assets $ 567,115 580,353 $ 588,363 $ 590,172 $ 575,841 
Restricted 71,107 63,974 57,934 58,190 67,934 
Unrestricted 90,209 93,728 65,228 86,692 100,147 

Total primary government net position $ 728,431 $ 738,055 $ 711,525 $ 735,054 $ 743,922 

Note: In Fiscal Year 2014, City implemented GASB Statement 65. Amounts have been 
restated due to issuance cost, previously amortized over the life of the debt issuance 
now expensed at the time of issue. Amounts have been applied retroactively. 

Source: Comprehensive Annual Financial Reports 
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Schedule 1 

2013 2014 2015 2016 2017 

$ 307,145 $ 287,777 $ 302,297 $ 306,679 $ 314,198 
66,824 78,508 89,993 107,018 128,948 
42,383 31,746 (23,930) (30,480) (33,891) 

$ 416,352 $ 398,031 $ 368,360 $ 383,218 $ 409,255 

$ 268,767 $ 273,032 $ 290,324 $ 312,096 $ 337,869 
11,341 11,093 11,103 11,332 12,024 
73,204 78,761 68,523 61,751 66,224 

$ 353,312 $ 362,886 $ 369,950 $ 385,179 $ 416,117 

$ 575,912 $ 560,809 $ 592,621 $ 618,775 $ 652,067 
78,165 89,601 101,097 118,350 140,973 

115,587 110,507 44,592 31 ,271 32,332 

$ 769,665 $ 760,917 $ 738,310 $ 768,396 $ 825,372 
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CITY OF IRVING, TEXAS 

Change in Net Position 
Last Ten Fiscal Years 
(accrual basis of accounting) 
(amounts expressed in thousands) 
(Unaudited) 

2008 2009 2010 2011 2012 
Expenses 

Governmental activities: 
General government $ 48,229 $ 55,249 $ 31,975 $ 34,892 $ 35,741 
Police 52,541 56,752 58,015 54,712 53,943 
Fire 33,480 35,732 36,256 36,349 37,142 
Public health & environmental services 8,390 8,259 
Animal Services 1,014 1,172 1,316 925 892 
Parks and recreation 15,680 15,853 19,161 15,304 15,508 
Municipal court 3,159 3,079 3,183 3,036 2,918 
Library 7,416 7,317 7,107 6,488 6,448 
Community development 24,040 30,081 42,752 32,656 27,393 
Drainage utilities 4,685 5,013 
Public works 23,656 33,100 33,706 25,185 25,945 
Interest on long-term debt 9,186 15,554 16,601 16,900 16,283 

Total governmental activities expenses 231,476 267,161 250,072 226,447 222,213 

Business-type activities: 
Water and sanitary sewer 67,022 70,185 70,415 72,151 66,593 
Solid waste 10,562 10,541 
Municipal Drainage 6,205 5,177 

Total business-type activities expenses 67,022 70.185 70.415 88.918 82.311 

Total primary government expenses $ 298,498 $ 337,346 $ 320,487 $ 315,364 $ 304,524 

Program Revenues 
Governmental activities: 

Charges for services: 
General Government $ 12,922 7,795 $ 3,787 $ 4,449 $ 4,430 
Police 2,908 5,020 5,276 5,203 5,588 
Fire 2,305 2,050 3,954 3,695 4,076 
Public health & environmental services 10,518 10,941 
Municipal court 8,976 8,804 7,972 7,459 8,743 
Community development 3,274 5,195 8,020 3,890 1,382 
Drainage Utilities 4,401 5,144 
Other 2,282 2,059 2,344 2,362 2,388 

Operating grants and contributions 8,779 9,804 12,021 12,997 10,686 
Capital grants and contributions 4,184 14,256 1,987 6,631 1,694 

Total governmental activities program revenues 60,549 71,068 45,361 46,686 38,987 

Business-type activities: 
Charges for services: 

Water and sewer 71,659 75,901 75,513 85,404 84,382 
Solid waste 10,483 11,204 11,238 
Municipal Drainage 5,209 5,247 5,242 

Capital grants and contributions 2,306 3,475 497 1,405 1,543 

Total business-type activities program revenues 73,965 79,376 91,702 103,260 102,405 

Total primary government program revenues $ 134,514 $ 150,444 $ 137,063 $ 149,946 $ 141,392 

(continued) 
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Schedule 2 

2013 2014 2015 2016 2017 

$ 36,685 $ 31,865 $ 40,429 $ 42,468 $ 41,430 
56,113 56,605 73,179 61,715 65,431 
39,778 39,457 40,783 47,935 52,978 

1,291 1,380 1,754 1,693 1,915 
15,738 16,640 20,323 19,288 18,428 
2,920 2,923 3,697 2,996 3,248 
6,391 6,844 8,829 8,085 8,218 

23,482 37,323 35,564 35,217 35,600 

26,857 33,786 30,365 30,045 32,658 
20,305 20,530 20,465 20,281 21,929 

229,560 247,353 275,387 269,724 281,837 

70,189 75,350 82,733 83,728 86,772 
10,928 10,951 12,477 12,230 11,916 
5,445 5,651 6,749 5,775 5,790 

86,562 91,952 101,960 101,734 104 478 

$ 316,122 $ 339,305 377,348 371,457 386,314 

$ 5,631 $ 5,173 $ 6,409 $ 5,274 $ 6,250 
5,705 5,576 5,000 5,822 8,388 
4,130 3,953 4,217 4,683 5,207 

7,810 7,470 6,509 4,953 5,480 
1,349 1,535 1,563 2,657 2,195 

2,448 2,755 2,656 3,204 3,156 
11 '190 11 '159 12,815 13,759 14,405 
2,174 2,842 7,041 5,928 8,262 

40,439 40,463 46,210 46,282 53,342 

85,157 82,397 84,826 92,380 106,758 
11 '130 11,716 12,449 13,149 15,203 
5,250 5,527 5,241 5,234 5,254 
1,054 2,257 5,676 6,391 7,286 

102,591 101,897 108,192 117,154 134,502 

$ 143,030 $ 142,360 $ 154,401 $ 163,435 $ 187,843 

(continued) 
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City of Irving, Texas 

Change in Net Position 
Last Ten Fiscal Years 
(accrual basis of accounting) 
(amounts expressed in thousands) 
(Unaudited) 

2008 2009 2010 2011 2012 
Net (Expenses)/Program Revenues 

Governmental activities $ (170,927) $ (196,093) $ (204,711) $ (179,761) $ (183,226) 
Business-type activities 6,943 9,191 21,287 14,342 

Total primary government net expenses (163,984) (186,902) (183,424) (165,419) 

General Revenues and Other Changes in 
Net Position 

Governmental activities: 
Property taxes 92,875 98,044 94,175 96,490 
Sales taxes 50,650 47,390 44,311 48,212 
Gross receipts taxes 18,933 26,706 19,108 19,961 
Hotel/ motel occupancy taxes 24,528 19,866 15,791 18,031 
Other taxes and fees 
Investment income 8,203 2,723 794 257 
Miscellaneous 814 780 709 270 
Special Item - landfill closure and post closure (41,909) 
Special Item - sale of real estate 7,515 
Special Item - loss on loan commitment 
Special Item - loss on development 
Gain on sale of assets 4,082 295 248 404 
Transfers 4,813 4,289 1,367 

Total governmental activities 207,600 200,617 137,516 184,992 

Business-type activities: 
Investment income 2,793 953 261 143 
Special Item - landfill closure and post closure 41,909 
Transfers (4,813) (4,290) (1 ,367) 

Total business-type activities 2,793 (3,860) 37,880 (1 ,224) 

Total primary government 210,393 196,757 175,396 183,768 

Change in Net Position 
Governmental activities 36,673 4,524 (67,195) 5,231 
Business-type activities 9,736 5,331 59,167 13,118 

Total primary government $ 46,409 $ 9,855 $ ~8,028) $ 18,349 

Note: In 2010, the governmental activities for public health & environmental services and drainage utilities 
were operated as business-type activities under solid waste and municipal drainage respectively. 

Note: In Fiscal Year 2014, City implemented GASB Statement 65. Amounts have been restated due to 
issuance cost, previously amortized over the life of the debt now expensed at the time of 
Amounts have been applied retroactively. 

Source: Comprehensive Annual Financial Reports 
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20,094 

(163,132) 

99,163 
48,067 
19,130 
18,939 

177 
1,761 

(15,984) 

626 
896 

172,775 

121 

(896) 

(775) 

172,000 

(10,451) 
19,319 

$ 8,868 

(continued) 



Schedule 2 

$ (189,121) $ (206,889) $ (229,178) $ (223,441) $ (228,495) 
16,029 9,946 6,232 15,420 30,024 

(173,092) (196,943) (222,946) (208,021) (198,471) 

103,374 106,352 112,750 124,478 136,148 
53,214 56,356 64,626 65,247 67,933 
19,316 20,041 19,964 20,110 20,889 
20,869 22,977 24,617 25,764 26,286 

175.85 
233 204 250 917 2,175 

1,561 1,372 1,156 1,005 874 

(19,512) 
114 276 162 211 197 
825 500 500 566 (144) 

199,506 188,566 224,025 238,299 254,532 

157 130 124 375 771 

{825) {500) {500) (566) 144 

{668) {370) {376) (191) 915 

198,838 188,196 223,649 238,107 255,446 

10,385 (18,323) (5, 153) 14,857 26,037 
15,361 9,576 5,856 15,229 30,938 

$ 25,746 $ ~8.747) $ 703 $ 30,086 $ 56,976 

(concluded) 
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CITY OF IRVING, TEXAS 

Fund Balances of Governmental funds 
Last Ten Fiscal Years 
(modified accrual basis of accounting) 
(amounts expressed in thousands) 
(Unaudited) 

General Fund: 
Non-spendable 
Reserved* 
Committed 
Assigned 
Unreserved/unassigned 

Total General Fund 

All other governmental funds: 
Non-Spendable 
Reserved for: 

Encumbrances 
Debt service 

Unreserved, reported in: 
Special revenue funds 
Capital projects 

Restricted for: 

Debt service 
Police 
Parks and recreation 
Library 
Community development 
Public works 
Other purposes 

Assigned to: 
Parks and recreation 
Public works 
Other capital projects 

Unassigned 

$ 

$ 

$ 

- $ 
2,525 

31,714 

34,239 $ 

- $ 

51,274 
8,219 

32,586 
59,735 

Fiscal Year 

- $ - $ 1,090 $ 88 
1,827 5,172 

3,500 
13,244 18,161 

34,397 27,975 17,973 22,271 

36,224 $ 33,147 $ 35,807 $ 40,520 

- $ - $ - $ 

111,551 33,799 
23,522 18,029 

37,211 29,806 
63,480 52,425 

19,518 22,708 
1,243 1,611 
3,318 1,563 
5,017 11 '150 

38,926 43,279 
26,443 23,529 

3,792 11,969 

1,688 1,420 
4,064 2,652 

703 1,464 
{724) 

Total all other governmental funds $ 151,814 $ 235,764 $ 134,059 $ 104,712 $ 120,621 

Note: Through fiscal year 2010 includes encumbrances, 
and noncurrent loan receivables and prepaid items. 

The City implemented GASB Statement No. 54 "Fund Balance Reporting and 
Governmental Fund Type Definitions" in Fiscal Year 2011. 
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Schedule 3 

Fiscal Year 

2013 2014 2015 2016 2017 

$ 60 $ 41 $ 174 $ 61 $ 44 

550 
22,365 19,962 6,378 6,181 5,877 
29,034 32,067 54,022 54,922 61,229 

$ 51,459 $ 52,070 $ 60,574 $ 61,164 $ 67,700 

$ - $ - $ - $ 54 $ 2 

22,407 28,560 33,745 34,095 31,742 
1,423 1,514 1,601 1,313 1,509 
1,908 2,838 3,258 2,834 4,617 
8,481 2,652 

50,578 94,476 97,416 88,872 124,313 
29,333 41,631 22,494 36,049 51,042 
14,702 6,503 10,415 9,470 4,584 

3,156 1,049 649 1,864 1,477 
2,744 4,116 1,023 2,628 3,005 

961 2,905 824 287 611 
(1,274) (1 '170) (1,101) (692) (502) 

$ 134,419 $ 185,074 $ 170,324 $ 176,774 $ 222,399 
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CITY OF IRVING, TEXAS 

Changes in Fund Balances, Governmental Funds, 
Last Ten Fiscal Years 
(modified accrual basis of accounting) 
(amounts expressed in thousands) 
(Unaudited) Fiscal Year 

2008 2009 2010 2011 2012 
Revenues 

Taxes $186,792 $191,655 $173,530 $182,848 $185,219 
Fees, licenses, & permits 9,392 7,600 7,735 8,277 8,940 
Fines, forfeitures & penalties 8,630 8,810 9,657 9,230 10,021 
Charges for services 16,368 17,603 1,146 1,289 1,051 
Intergovernmental 13,335 13,970 21,181 21,823 18,618 
Investment income 6,985 2,348 693 248 147 
Sale of property 814 780 710 270 2 
Miscellaneous 10,009 11,534 13,241 13,521 8,749 

Total revenues $252,325 254,300 227,893 237,506 232,747 

Expenditures 
General government 45,601 43,643 39,458 40,350 39,009 
Police 50,133 55,019 54,642 53,454 51,959 
Fire 32,797 34,375 34,090 33,767 33,732 
Public health & environ. services 7,349 7,445 
Animal Services 1,141 1,134 1,259 919 872 
Parks and recreation 13,775 13,777 16,223 12,941 12,833 
Municipal court 3,105 2,966 3,212 2,970 2,794 
Library 6,841 6,822 6,486 6,018 5,816 
Community development 28,361 28,480 38,907 29,987 25,680 
Drainage utilities 3,996 4,275 
Public Works 12,489 11,858 12,001 14,167 15,468 
Debt service - principal 17,135 17,045 17,865 15,565 13,825 
Debt service - interest 9,547 15,133 18,122 17,717 17,727 
Debt service - contract payments 1,816 2,052 2,415 2,052 2,323 
Capital outlay 41,542 87,597 112,285 39,556 12,845 

Total expenditures 275,628 331,621 356,965 269,463 234,883 
Deficiency of revenues 

under expenditures (23,303) (77,321) (129,072) (31 ,957) (2,136) 

Other financing sources (uses) 
Transfer in 11,939 51,294 17,779 29,540 16,304 
Transfers out (11 ,939) (46,481) (21,213) (31,443) (15,408) 
Bond proceeds 36,725 159,790 26,975 6,505 21,398 
Premium on bonds issued 4 779 748 3,867 383 
Proceeds of refunding bonds 21,305 51,825 30,047 
Loan proceeds 
Sale of capital assets 11,528 
Payment to refunded bond agent {23,430) {55,024) {29,966) 

Total other financing sources (uses) 48,257 163,257 24,289 5,270 22,758 

Net change in fund balances $ 24,954 $ 85,936 $ (104,783) $ (26,687) $ 20,622 

Debt service as a percentage 
of noncapital expenditures 11.77% 12.80% 14.21% 14.52% 14.95% 
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Schedule4 

Fiscal Year 

2013 2014 2015 2016 2017 

$195,866 $207,208 $221,700 $235,577 $250,150 
9,516 9,622 9,765 9,962 11,396 
9,363 8,422 8,495 7,665 9,854 
1,278 1,283 1,405 1,196 1,483 

19,273 19,177 20,504 22,303 20,999 
201 191 218 820 1,937 

1 42 
9,724 8,898 9,747 11,176 11,577 

245,222 254,843 271,834 288,699 307,396 

40,436 34,526 37,988 43,150 40,873 
51,615 54,407 55,588 58,526 59,917 
34,298 36,642 38,013 41,669 44,331 

1,301 1,382 1,533 1,684 1,807 
13,116 13,966 14,824 16,045 16,365 
3,008 2,851 2,886 2,846 2,972 
5,899 6,279 6,647 7,115 6,986 

24,191 34,257 33,831 35,976 39,459 

16,212 17,194 16,868 19,099 20,447 
15,615 18,335 16,110 20,400 22,210 
18,539 20,244 23,074 21,614 22,587 
2,289 2,584 1,831 162 177 

25,033 44,774 41,846 42,420 48,771 
251,552 287,441 291,039 310,706 326,902 

(6,330) (32,598) (19,205) (22,007) (19,505) 

23,660 21,801 25,278 26,233 20,815 
(22,835) (21 ,301) (24,778) (25,667) (20, 167) 
29,763 80,235 12,205 24,830 68,148 

581 1,744 630 6,449 7,650 
5,775 24,660 10,565 18,365 30,405 

(5,876) (23,275) (10,941) (21 1 163) (35,185) 
31,068 83,864 12,959 29,047 71,666 

$ 24,738 $ 51,266 $ (6,246) $ 7,040 $ 52,161 

15.08% 17.03% 15.65% 16.36% 16.41% 

159 



CITY OF IRVING, TEXAS Schedule 5 

Assessed Value and Estimated Actual Value of Taxable Property 
Last Ten Fiscal Years 
(Unaudited) 

Total 
Estimated Market Value Less: Total Taxable Direct 

Fiscal Real Personal Tax-Exempt Assessed Tax 
Year Property Property Property Value Rate 

2008 15,909,491,660 3,844,825,960 2,582,042,873 17,172,274,747 0.5406 

2009 16,480,503,230 4,401,611,390 2,675, 755,969 18,206,358,651 0.5406 

2010 15,196,175,096 4,383,697,175 1 '752,273,031 17,827,599,240 0.5406 

2011 14,489,719,443 4,325,358, 790 1,738,763,643 17,076,314,590 0.5761 

2012 14,053,559,590 4,379,200,039 1 '726,293,841 16,706,465,788 0.5986 

2013 14,477,941 '179 4,581,909,748 1 '704,519,446 17,355,331,481 0.5986 

2014 15,1 08,000,600 4, 706,099,281 1 '739, 100,396 18,07 4,999,485 0.5986 

2015 16,337,848,517 4, 793,780,413 1 ,842,898,409 19,288,730,521 0.5941 

2016 17,631,447,648 5,531 '180,324 1,991,668,357 21 '170,959,615 0.5941 

2017 19,392,673,254 5,791,151,146 2,199,427,628 22,984,396,772 0.5941 

Source: Dallas Central Appraisal District- Original Certified Tax Roll 
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CITY OF IRVING, TEXAS Schedule 6 

Property Tax Rates- Direct and Overlapping (Per $100 of Assessed Value) 
last Ten Fiscal Years 
(Unaudited) 

City of Irving Irving 
Fiscal General Debt Service School Dallas 
year fund fund Total District County Total (1) 

2008 0.4072 0.1334 0.5406 1.3485 0.5672 

2009 0.4057 0.1349 0.5406 1.3910 0.5764 

2010 0.3813 0.1593 0.5406 1.4250 0.6022 

2011 0.4152 0.1609 0.5761 1.4650 0.6233 

2012 0.4415 0.1571 0.5986 1.4650 0.6238 

2013 0.4462 0.1524 0.5986 1.4650 0.6434 

2014 0.4452 0.1534 0.5986 1.4650 0.6538 

2015 0.4518 0.1423 0.5941 1.4350 0.6639 

2016 0.4650 0.1291 0.5941 1.4450 0.6628 

2017 0.4641 0.1300 0.5941 1.4450 0.6547 

Source: Irving Independent School District and Dallas County 

(1) Dallas County rates include all jurisdictions for which ad valorem taxes are applicable to the entire 
City. These rates have been presented using the assessment ratio applied by the City of Irving in 
each respective year. Certain jurisdictions have been omitted for which immaterial amounts of 
taxing authority are applicable to the City. 
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CITY OF IRVING, TEXAS Schedule 7 

Principal Property Taxpayers 
Current Year and Nine Years Ago 
(Unaudited) 

2017 2008 
Percent of Percent of 

Taxable Total Taxable Taxable Total Taxable 
Assessed Assessed Assessed Assessed 

Taxpayer Value Rank Valuation Value Rank Valuation 

* Aviall, Inc $1,260,762,550 5.49% $ 433,859,750 2.39% 

AGRE Williams Square 240,000,000 2 1.04% 

Zale Delaware 228,080,720 3 0.99% 168,359,350 3 0.93% 

AMLI Properties 192,194,370 4 0.84% 

* Oncor Electric Delivery 184,448,210 5 0.80% 170,986,310 2 0.94% 

* Neiman Marcus Distribution 154,093,370 6 0.67% 83,942,690 9 0.46% 

Las Colinas HR DST 147,000,840 7 0.64% 

PCPI Urban Towers 118,618,880 8 0.52% 

Exxon Mobil Corp 113,898,930 9 0.50% 92,391,040 8 0.51% 

* Citicorp Credit Services 110,491 ,680 10 0.48% 

TIAA Realty, Inc 139,663,500 4 0.77% 

GTE Realty Corp 123,040,160 5 0.68% 

BF Las Colinas LP 95,951,600 6 0.53% 

Verizon 94,561,280 7 0.52% 

GE Aviation Materials LP 80,437,840 10 0.44% 

Total $2,749,589,550 11.96% $ 1 ,483,193,520 8.16% 

Source: City of Irving Economic and Demographic Data Book 
* Taxable Assessed Value offset by active incentive agreements 
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CITY OF IRVING, TEXAS 

Property Tax Levies and Collections 
Last Ten Fiscal Years 
(Unaudited) 

Percent Percent 
Fiscal Year Certified Adjusted of Adjusted of Budget 

Ended Current Current to Certified Adopted to Certified 
September 30 Tax Levy (1) Tax Levy(2) Levy Budget(1) Levy 

2008 94,882,238 91,661,509 96.61% 93,933,416 99.00% 

2009 99,750,053 97,785,702 98.03% 98,752,552 99.00% 

2010 96,376,001 94,707,159 98.27% 95,412,241 99.00% 

2011 97,411,005 96,450,762 99.01% 96,436,895 99.00% 

2012 98,959,048 99,091,917 100.13% 96,980,029 98.00% 

2013 103,633,782 103,255,236 99.63% 101 ,820,191 98.25% 

2014 108,196,947 107,208,410 99.09% 106,303,500 98.25% 

2015 114,592,842 112,920,392 98.54% 112,587,467 98.25% 

2016 125,776,671 124,403,343 98.91% 123,575,579 98.25% 

2017 136,550,301 134,945,113 98.82% 134,160,671 98.25% 

Note: Collections do not include penalty and interest on delinquent taxes. 

Source: 
(1) City of Irving Annual Adopted Budget Book 
(2) Dallas County Tax Office Collection Report 
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Schedule 8 

Percent Percent Collections/ Total Collections/ 
Amount Collected to Collected Adjustments Adjustments to date 

Collected Certified to in Subsequent Percent 
in FY(2) Levy AdjLevy Years Amount of Levy 

91,075,349 95.99% 99.36% 527,670 91,603,019 99.94 

96,727,868 96.97% 98.92% 969,520 97,697,388 99.91 

93,475,233 96.99% 98.70% 1,132,048 94,607,281 99.89 

95,606,978 98.15% 99.13% 736,933 96,343,911 99.89 

98,382,976 99.42% 99.28% 586,169 98,969,145 99.88 

102,610,971 99.01% 99.38% 468,304 1 03,079,275 99.83 

106,545,1 04 98.47% 99.38% 372,251 106,917,355 99.73 

112,291,984 97.99% 99.44% 259,849 112,551 ,833 99.67 

123,696,710 98.35% 99.43% 248,697 123,945,407 99.63 

134,248,640 98.31% 99.48% N/A 134,248,640 99.48 
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CITY OF IRVING, TEXAS Schedule 9 

Ratio of Outstanding Debt by Type 
Last Ten Fiscal Years 
(Unaudited) 

Governmental Activities 

General Special Total 
Fiscal Obligation Revenue Revenue Notes Lease Governmental 
Year Bonds (1) Bonds (1) Bonds (2) Payable Payable Activities 

2008 202,225,536 12,752,320 3,805,000 218,782,856 

2009 205,976,001 151,268,362 3,320,000 360,564,363 

2010 209,201,645 157,665,244 2,820,000 1,305,912 370,992,801 

2011 207,030,162 154,037,136 2,300,000 1,880,847 365,248,145 

2012 213,066,951 153,614,008 29,095,000 1,760,000 1,389,789 398,925,748 

2013 216,145,596 164,987,535 28,945,000 1,200,000 887,024 412,165,155 

2014 221,062,158 224,932,843 28,790,000 615,000 1,123,263 476,523,264 

2015 216,579,200 224,103,254 28,630,000 455,437 469,767,891 

2016 225,813,843 229,985,493 27,490,000 2,229,161 485,518,497 

2017 238,072,700 259,742,151 26,295,000 5,667,267 529,777,118 

Water/ Municipal Percentage 
Sewer Water Drainage Total Total of Effective 

Revenue Supply Revenue Business-Type Primary Buying Per 
Bonds (1) Obligations Bonds (1) Activities Government Income (2) Capita (2) 

2008 181,526,465 19,292,119 200,818,584 419,601,440 8.76% 1,996.68 

2009 185,908,000 19,025,788 204,933,788 565,498,151 10.26% 2,664.30 

2010 175,418,859 18,750,793 2,110,762 196,280,414 567,273,215 10.22% 2,654.53 

2011 194,140,387 18,466,852 2,030,762 214,638,001 579,886,146 10.55% 2,672.66 

2012 195,002,943 18,173,675 1,952,366 215,128,984 614,054,732 10.77% 2,782.32 

2013 198,495,880 17,870,961 4,576,383 220,943,224 633,108,379 10.72% 2,867.99 

2014 182,996,266 17,558,399 4,392,873 204,947,538 681,470,802 11.13% 3,001.68 

2015 179,303,407 17,235,670 4,204,485 200,7 43,562 670,511,453 10.87% 2,932.44 

2016 180,361,770 16,902,442 4,006,229 201 ,270,441 686,788,938 10.55% 2,972.60 

2017 185,412,837 16,558,375 3,808,108 205,779,320 735,556,437 10.58% 3,133.89 

Note: Details regarding the city's outstanding debt can be found in the notes to the financial statements. 

( 1) Net of premiums 
(2) See the schedule 14 on Demographic and Economic Statistics for Effective Buying 

Income and population data. 
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CITY OF IRVING, TEXAS Schedule 10 

Ratios of Net General Bonded Debt 
Last Ten Fiscal Years 
(Unaudited) 

Less: Net 
Amounts Net Percentage General 

Taxable General Available General of Taxable Bonded 
Fiscal Assessed Bonded in Debt Bonded Value Debt 
Year Population (1) Value (2) Debt Service Fund Debt of Propertv Per Capita 

2008 210,150 17,172,274,747 202,225,536 6,636,508 195,589,028 1.14% 930.71 

2009 212,250 18,206,358,651 205,976,001 4,644,823 201,331,178 1.11% 948.56 

2010 213,700 17,827,599,240 209,201,645 6,696,558 202,505,087 1.14% 947.61 

2011 216,970 17,076,314,590 207,030,162 7,310,659 199,719,503 1.17% 920.49 

2012 220,699 16,706,465,788 213,066,951 8,114,949 204,952,002 1.23% 928.65 

2013 220,750 17,355,331,481 216,145,596 8,518,968 207,626,628 1.20% 940.55 

2014 227,030 18,07 4,999,485 221,062,158 8,154,486 212,907,672 1.18% 937.80 

2015 228,653 19,288,730,521 216,579,200 8,208,138 208,371,062 1.08% 911.30 

2016 231,040 21,170,959,615 225,813,843 8,262,713 217,551,130 1.03% 941.62 

2017 234,710 22,984,396,772 238,072,700 9,931,310 228,141,390 0.99% 972.01 

Note: Details regarding the city's outstanding debt can be found in the notes to the financial statements. 

Sources: (1) Population estimates provided by the North Central Texas Council of Governments 

(2) Dallas Central Appraisal District 
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CITY OF IRVING, TEXAS 

Computation of Direct and Overlapping Debt 
September 30, 2017 
(Unaudited) 

Jurisdiction 

Carrollton-
Farmers Branch lSD 

Coppell lSD 

Dallas County 

Dallas County Community 
College District 

Dallas County Hospital District 

Dallas County Utility Reclamation Dist. 

Dallas County Schools 

Grand Prairie lSD 

Grapevine-Colleyville lSD 

Irving Flood Control District #1 

Irving Flood Control District #3 

Irving lSD 

Dallas County Flood 
Control District #1 

Total Net Overlapping Debt 

City of Irving Direct Debt (2) 

Net Debt Outstanding 
Amount As of 

$ 211,775 9/30/2017 

27 4,501,084 9/30/2017 

199,545,000 9/30/2017 

263,140,000 9/30/2017 

703,770,000 9/30/2017 

208,550,000 9/30/2017 

40,330,000 9/30/2017 

521,444,498 9/30/2017 

438,049,452 9/30/2017 

5,755,000 9/30/2017 

215,000 9/30/2017 

446,870,000 9/30/2017 

25,775,000 9/30/2017 

529,777,118 9/30/2017 

Total direct and overlapping debt 

•• Actual Valuation before Exemptions 

Schedule 11 

Percent 
Applicable Amount 
to City of applicable to 
Irving (1) City of Irving 

32.56% 68,953,940 

30.09% 82,597,376 

10.81% 21,570,815 

10.81% 28,445,434 

10.81% 76,077,537 

96.82% 201,918,110 

10.81% 4,359,673 

4.36% 22,734,980 

10.38% 45,469,533 

91.73% 5,279,062 

93.46% 200,939 

93.16% 416,304,092 

85.72% 22,094,330 

996,005,821 

100.00% 529,777,118 

$ 1,525,782,939 

( 1) The percentage of overlapping debt applicable is estimated using taxable assessed property values. Applicable percentages were 
estimated by determining the entities' taxable assessed value that is within the City's boundaries and dividing by the entities' total 
taxable assessed value. 
Source: Hilltop Securities and Municipal Advisory Council of Texas 

(2) Amount represents outstanding GO bonds net of premiums, Special Revenue Bonds net of premiums, Revenue bonds and Capital 
leases payable reflected in the Governmental Activities. 

Note: Overlapping governments are those that coincide, at least in part, with the geographic boundaries of the City. This schedule 
estimates the portion of the outstanding debt of those overlapping governments that is borne by the residents and businesses of the City 
of Irving. This process recognizes that, when considering the government's ability to issue and repay long-term debt, the entire debt 
burden borne by the residents and businesses should be taken into account. However, this does not imply that every taxpayer is a 
resident, and therefore responsible for repaying the debt, of each overlapping government. 
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CITY OF IRVING, TEXAS Schedule 12 

Computation of Legal Debt Margin 
September 30, 2017 
(Unaudited) 

Article XI, Section 5 of the State ofTexas Constitution states in part: 

" ... no tax for any purpose shall ever be lawful for any one year, which shall exceed two and 
one-half percent of the taxable property of such city." 

As a home rule city, the City of Irving is not limited by law in the amount of debt it may issue. The City's Charter 
(Article 5, Section 2) states: 

''The City Council shall have the power and it is hereby authorized and made its duty to levy 
annually for general purposes and for the purpose of paying interest and providing the sinking 
fund on the bonded indebtedness of the City of Irving now in existence or which may hereafter 
be created an ad valorem tax on all real, personal or mixed property within the territorial limits 
of said City and upon all franchises granted by the City to any individual or corporation of not 
exceeding a total of one dollar and fifty cents ($1.50) on the One Hundred Dollars ($1 00) 
assessed valuation of said property." 

The tax rate for fiscal 2017 was established at $.5941 per $100 of assessed valuation with an assessment 
ratio of approximately 85.1 %. The assessment ratio of 85.1% is attributable to old age, disability and homestead 
exemptions aggregating 5.2% and agricultural tax abatement and other tax-exempt property aggregating 9.2%. 
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CITY OF IRVING, TEXAS Schedule 13 

Pledged-Revenue Coverage 
Last Ten Fiscal Years 
(Unaudited) 

Year Ended 
September 

2008 
2009 
2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 

2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 

Notes: 

Gross 
Revenue (1) 

74,451,292 
76,854,060 
75,762,173 
85,541,196 
84,497,101 
85,308,445 
82,520,011 
84,947,278 
92,741,269 

1 07,483,122 

5,221,112 
5,252,845 
5,247,869 
5,255,163 
5,534,199 
5,244,045 
5,242,440 
5,274,449 

Operating 
Expense (2) 

50,089,602 
50,304,204 
52,034,519 
48,800,685 
46,904,560 
50,249,928 
55,046,968 
61,870,294 
62,500,876 
65,125,207 

4,538,442 
4,130,626 
4,032,971 
4,122,266 
4,324,107 
5,378,281 
4,361,804 
4,335,750 

Pension 
Expense (3) 

Net 
Available 
Revenue 

Average 
Annual Debt 
Service (4) 

WATER AND SEWER BONDS 

NA 24,361 ,690 12,595,313 
NA 26,549,856 12,732,594 
NA 23,727,654 12,435,135 
NA 36,740,511 12,753,787 
NA 37,592,541 12,317,126 
NA 35,058,517 12,551,322 
NA 27,473,043 12,056,504 

3,298,895 26,375,879 11,189,219 
891,179 31,131,572 11 ,035,695 

1,211,612 43,569,527 11 ,254,766 

MUNICIPAL DRAINAGE BONDS (7} 

NA 682,670 153,092 
NA 1,122,219 153,070 
NA 1,214,898 153,135 
NA 1,132,897 325,286 
NA 1,210,092 323,995 

733,000 598,764 322,709 
99,020 979,656 320,925 

134,624 1,073,323 319,217 

Times 
Coverage 

(5) (6) 

1.93 I NA 
2.09 I NA 
1.91 I NA 
2.88 I NA 
3.05 I NA 
2.79 I NA 
2.28 I NA 
2.36 I 2.06 
2.82 I 2.74 
3.87 I 3.76 

4.46 I NA 
7.33 I NA 
7.93 I NA 
3.48 I NA 
3.73 I NA 
1.86 I -0.42 
3.05 I 2.74 
3.36 I 2.94 

Maximum 
Annual Debt 
Service (4) 

17,536,229 
18,511,491 
18,511 ,491 
20,271,009 
20,691 ,016 
21,956,960 
21,956,960 
21,559,468 
22,353,936 
23,239,207 

155,893 
155,893 
155,893 
353,036 
353,036 
353,036 
350,705 
350,705 

(1) Gross Revenue includes both receipts of pro rata and investment income as defined in revenue bond ordinances. 
(2) As defined in revenue bond ordinances, excludes depreciation and debt service expense. 
(3) GASB 68 implemented in FY15 requires the recognition of pension expense based on actuarial valuations. 

Pension expense is reflected In personnel services in financials and is broken out separately in this schedule 
for computation of revenue times coverage. 

(4) As defined in revenue bond ordinances, average annual principal and Interest payment, 
and maximum annual principal and interest of all bonds outstanding at end of fiscal year. 

Times 
Coverage 

(5) (6) 

1.39 NA 
1.43 NA 
1.28 NA 
1.81 NA 
1.82 NA 
1.60 NA 
1.25 NA 
1.22 1.07 
1.39 1.35 
1.87 1.82 

4.38 NA 
7.20 NA 
7.79 NA 
3.21 NA 
3.43 I NA 
1.70 I -0.38 
2.79 I 2.51 
3.06 I 2.68 

(5) Before the issuance of parity debt, bond covenants typically require a revenue coverage of 1.25 times the average annual debt service 
and 1.10 times maximum annual debt service. Net Available Revenues used in this revenue times coverage calculation does not 
include pension expense. 

(6) Net Available Revenues used In this revenue times .coverage calculation includes pension expense. 
(7) Initial Municipal Drainage revenue bonded debt issued in Fiscal Year 2010. 
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CITY OF IRVING, TEXAS Schedule 14 

Demographic and Economic Statistics 
Last Ten Fiscal Years 
(Unaudited) 

Effective 
Buying 

Income (EBI) Per Median Number School Unemploy-
Fiscal Population (in thousands Capita Household of House- Median Enrollment ment 
Year ill Qf gollars} {2} Income {B} §!ill} holds {3} Age {4} {§) Rate {6} 

2008 210,150 4,788,688 22,787 44,956 88,463 30 33,233 5.1% 

2009 212,250 5,510,859 25,964 46,574 89,292 32 46,255 6.8% 

2010 213,700 5,548,507 25,964 47,007 91 '128 32 52,812 8.0% 

2011 216,970 5,494,548 25,324 47,269 91,367 31 45,992 7.7% 

2012 220,699 5,700,876 25,831 47,266 91,694 31 57,889 5.8% 

2013 220,750 5,905,946 26,754 48,005 92,452 31 56,525 5.4% 

2014 227,030 6,122,999 26,970 49,407 93,311 31 54,869 5.1% 

2015 228,653 6,166,771 26,970 50,810 83,099 32 53,582 3.6% 

2016 231,040 6,508,166 28,169 50,942 82,817 32 53,876 3.7% 

2017 234,710 6,953,988 29,628 61,362 84,684 32 58,099 3.2% 

Sources: (1) Official City Estimates, Census, and North Central Texas Council of Governments 
(2) Calculated by multiplying population by per capita income divided by 1 ,000 
(3) North Central Texas Council of Governments 
(4) U.S. Census Bureau, 2000 Census *Median Age only available during census years 
(5) Irving I. S. D., North Lake Community College and University of Dallas 
(6) TAMU Real Estate Data Center; Tracer- August 2014 
(7) en.wikipedia.org, and dallastx.real-estate.com 
(B) Texas Hometown Locator 
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CITY OF IRVING, TEXAS 

Principal Employers 
Current Year and Nine Years Ago 
(Unaudited) 

2017 (2) 
Percent of 
Total City 

Emplover Employees Rank Employment Employer 

Citigroup, Inc 7,500 3.01% Verizon 

Verizon Communications 3,260 2 1.31% Citigroup, Inc. 

Irving Mall (WP Glimcher) 2,100 3 0.84% Citicorp Credit Company 

DFW International Airport 1,700 4 0.68% Nokia 

Allstate Insurance 1,650 5 0.66% Central Freight Unes 

Microsoft Corp 1,351 6 0.54% Abbott Laboratories 

Neiman Marcus Direct 1,339 7 0.54% Aegis Communications 

Health Management Systems (HMS) 1,299 8 0.52% Baylor Medical Center 

Zale Corporation 1,250 9 0.51% First Horizon Home Loans 

Aegis Communications 1,200 10 0.48% Accenture 

Total 22,649 9.09% 

Source: (1) North Central Texas Council of Governments & Texas Workforce Commission 
(2) Greater Irving - Las Colinas Chamber of Com'!lerce 
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Schedule 15 

2008 !11 
Percent of 
Total City 

Employees Rank Employment 

6,500 5.41% 

6,430 2 5.35% 

3,795 3 3.16% 

2,500 4 2.08% 

2,000 5 1.66% 

1,500 6 1.25% 

1,500 7 1.25% 

1,500 8 1.25% 

1,500 9 1.25% 

1,400 10 1.16% 

28,625 23.82% 



CITY OF IRVING, TEXAS 

Full-time Equivalent City Government Employees 
Last Ten Fiscal Years 
(Unaudited) 

Fiscal Year 

2008 2009 2010 2011 2012 
By Functions 

General Government 222.00 220.00 196.00 189.00 170.00 
Police & Code Enforcement 576.00 623.00 623.00 619.00 620.00 
Fire 318.00 318.00 318.00 318.00 318.00 
Environmental Services 91.00 106.00 106.00 104.00 104.00 
Parks and Recreation 312.00 321.00 339.00 350.00 353.00 
Library Services 116.00 115.00 113.00 113.00 113.00 
Court Services 41.00 42.00 41.00 41.00 41.00 
Community Development 119.00 80.00 38.00 73.00 83.00 
Public Works 319.00 292.00 359.00 375.00 349.00 
Community Services 102.00 77.00 79.00 75.00 86.00 

Total Employees by Function 2 216 00 2 194 00 2 212 00 2 257 00 2 237 00 

By Departments 
City Secretary's Office 12.00 12.00 12.00 11.00 11.00 
City Manager's Office 11.00 9.00 5.00 5.00 4.00 
Police & Code Enforcement 576.00 623.00 623.00 616.00 620.00 
Fire 318.00 318.00 318.00 318.00 318.00 
Public Health and Env. Services 91.00 106.00 106.00 104.00 104.00 
Parks and Recreation 316.00 321.00 379.00 350.00 353.00 
Finance 26.00 26.00 20.00 34.00 38.00 
Inspections 38.00 36.00 28.00 27.00 31.00 
Human Resources 29.00 27.00 24.00 14.00 9.00 
Municipal Court Services 41.00 42.00 41.00 41.00 41.00 
Library Services 116.00 115.00 113.00 113.00 113.00 
Planning and Development 0.00 4.00 10.00 13.00 6.00 
City Attorney 17.00 17.00 17.00 17.00 17.00 
Public Works 324.00 292.00 332.00 375.00 375.00 
General Services 83.00 87.00 21.00 39.00 19.00 
Information Technology 44.00 42.00 39.00 42.00 46.00 
Community Affairs 73.00 36.00 33.00 30.00 24.00 
Housing and Human Services 11.00 11.00 13.00 13.00 13.00 
Irving Convention and Visitors Bureau 40.00 40.00 46.00 46.00 46.00 
Irving Arts Center 50.00 30.00 32.00 49.00 49.00 

Total Employees by Department 2 216 00 2 194 00 2 212 00 2 257 00 2 237 00 

By Fund 
General 1,842.50 1,844.00 1,764.00 1,792.00 1,771.00 
Water and Sewer 166.00 163.00 168.00 165.00 160.00 
Solid Waste Services 0.00 0.00 90.00 89.00 89.00 
Lake Chapman 0.00 0.00 0.00 0.00 0.00 
Garage 31.00 28.00 19.00 19.00 19.00 
Grants 15.00 14.00 18.00 16.00 16.00 
Hotel Occupancy Tax 93.00 74.00 81.00 98.00 98.00 
Municipal Court Funds 3.50 1.00 1.00 1.00 1.00 
Tax Increment Financing 0.00 1.00 0.00 0.00 0.00 
Recreation Centers 34.00 34.00 35.00 41.00 41.00 
Municipal Drainage Utility 31.00 35.00 36.00 36.00 42.00 

Total Employees by Fund ~ ZH! gg ~ :r~~.og ~ 2l~ gg ~ ~::iZ gg ~ 2;lZ QQ 

Source: Current and prior years City of Irving Annual Operating Budget documents 
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Schedule 16 

Fiscal Year 

2013 2014 2015 2016 2017 

163.00 158.00 204.00 198.00 199.00 
614.00 626.00 606.00 608.00 614.00 
318.00 318.00 369.00 369.00 369.00 
110.00 114.00 116.00 116.00 116.00 
330.00 357.00 371.00 371 .00 372.00 
113.00 107.00 102.00 102.00 102.00 
42.00 42.00 37.00 37.00 37.00 
93.00 92.00 89.00 89.00 89.00 

382.00 377.00 320.00 322.00 324.00 
74.00 72.00 97.00 97.00 99.00 

2 239 00 2 263 00 2 311 00 2 309 00 2 321 00 

10.00 10.00 9.00 9.00 9.00 
11.00 16.00 20.00 20.00 20.00 

614.00 626.00 612.00 608.00 614.00 
318.00 318.00 369.00 369.00 369.00 
110.00 114.00 116.00 116.00 116.00 
330.00 357.00 371.00 371 .00 372.00 

22.00 34.00 29.00 29.00 29.00 
29.00 31.00 31.00 31.00 31.00 
18.00 15.00 15.00 15.00 17.00 
42.00 42.00 37.00 37.00 37.00 

113.00 107.00 102.00 102.00 102.00 
18.00 9.00 9.00 9.00 9.00 
18.00 17.00 17.00 17.00 17.00 

382.00 377.00 320.00 322.00 324.00 
45.00 33.00 73.00 73.00 73.00 
39.00 39.00 35.00 35.00 33.00 
33.00 30.00 33.00 33.00 33.00 
11.00 11.00 11.00 11 .00 11.00 
46.00 46.00 43.00 43.00 43.00 
30.00 31 .00 59.00 59.00 62.00 

2 239 00 2 263 00 2.311 00 2 309 00 2 321 00 

1,767.00 1,800.00 1,867.00 1,864.00 1,872.00 
161.00 157.00 156.00 157.00 160.00 

93.00 97.00 97.00 97.00 97.00 
0.00 0.00 0.00 0.00 0.00 

25.00 26.00 27.00 27.00 27.00 
12.00 12.00 18.00 19.00 19.00 
79.00 80.00 105.00 105.00 109.00 

1.00 0.00 0.00 0.00 1.00 
0.00 0.00 0.00 0.00 0.00 

49.00 50.00 0.00 0.00 0.00 
52.00 41.00 41 .00 40.00 36.00 

''~a cc '2§~ gg '~ll QQ 2 ~ca.aa '~2l gg 
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CITY OF IRVING, TEXAS 

Operating Indicators by Function 
Last Ten Fiscal Years 
{Unaudited) Fiscal Year 

2008 2009 2010 2011 2012 
Functions 

Police 
Reported Index Crimes 13,868 9,181 8,595 7,598 6,827 
Arrests {Juvenile and Adult) 17,368 14,515 14,515 12,586 12,564 

Fire 
Responses {Fire and Ambulance) 28,950 31,400 31,400 32,946 20,262 
Inspections 9,500 9,300 9,916 11,728 13,136 

Environmental Services 
Tonnage Collected by Sanitation Crews 52,000 50,000 50,000 64,421 62,607 
Annual Tons Recycled 2,500 2,500 2,500 12,395 12,229 
Health Classes, Events, Presentations 85 85 85 185 237 
Animals Handled by Shelter 8,000 8,400 8,000 6,500 6,146 

Parks and Recreation 
Customer Svc Rating 97.00% 95.00% 97.00% 97.00% 98.00% 
Rec./Athletic/Aquatic Program Participation 269,000 275,500 360,500 530,973 604,014 
Park Elements Certified 94.00% 95.00% 95.00% 95.00% 95.00% 

Library Services 
Library Visitors 1,020,927 1,051,555 1,031,136 1,100,000 959,181 
Library Program Attendance 85,024 87,575 85,146 71,732 55,154 

Court Services 
Traffic Violations Filed with Court 81,000 73,788 73,788 72,262 70,902 

Community Development 
Subdivision Plats Filed 95 58 37 47 41 
Building Inspection Plans Reviewed 4,500 4,917 4,077 4,822 6,385 
Building Permits Issued 15,500 14,931 14,294 16,552 15,684 
Zoning Cases Filed 75 56 59 48 70 

Public Works 
Street Repair: Tons of AsphaiUCrew Hour 3.00 3.00 3.00 3.00 3.10 
In House Design and Contract Admin. $ 13,975,000 $ 11,000,000 $ 11,000,000 $ 8,800,000 $ 20,900,000 
Traffic Signals Maintained {City Maintained) 189 189 143 203 206 
Gallons of Water Pumped {OOOs) 16,210,000 16,000,000 16,000,000 13,555,730 11,941,810 
Drinking Water Samples 2,700 2,700 2,700 2,271 1,821 
Wastewater Stoppages Cleared 275 250 250 937 971 

Community Services 
Neighborhood Round Table Attendance 200 225 265 222 275 
Partnership Fund Projects Completed 20 22 22 21 18 
Arts Center Visual Art Exhibits 24 24 24 24 23 
Arts Center Theater Performances 261 269 290 267 232 

Source: Current and prior years City of Irving Annual Operating Budget documents statistical section 
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Schedule 17 

Fiscal Year 
2013 2014 2015 2016 2017 

6,833 6,705 6,584 6,936 6,884 
11,710 10,264 8,035 7,448 7,193 

21,043 23,495 24,948 26,169 25,761 
12,315 14,064 16,502 14,Q46 15,500 

68,172 55,415 47,775 58,113 68,811 
12,298 10,570 3,147 3,242 13,361 

229 169 397 154 9 
7,829 7,706 8,062 7,819 7,480 

98.00% 99.00% 99.00% 98.00% 99.00% 
675,356 637,203 684,115 685,503 613,921 
95.00% 95.00% 100.00% 100.00% 100.00% 

868,821 787,615 808,299 868,688 856,566 
67,083 68,574 68,722 75,502 80,326 

68,473 48,088 50,462 41,018 46,244 

75 67 88 69 57 
5,285 5,087 5,224 6,651 5,933 

14,844 12,300 13,143 14,017 14,726 
54 84 87 107 101 

3.10 3.10 3.00 3.00 3.00 
$ 16,323,440 $ 13,061,144 $ 36,545,971 $ 26,226,590 $ 27,345,156 

206 206 206 206 206 
12,879,440 12,412,954 11,467,400 12,424,100 13,689,570 

2,605 2,432 2,265 2,842 3,300 
952 1,055 1,202 950 811 

250 271 198 144 145 
22 22 20 9 4 
23 27 18 24 25 

186 217 519 545 510 
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CITY OF IRVING, TEXAS 

Capital Asset Statistics by Function 
Last Ten Fiscal Years 
(Unaudited) Fiscal Year 

2008 2009 2010 2011 2012 

Functions 
Police 

Police Vehicles 233 238 216 199 253 
Fire 

Fire Fighting Units 24 24 26 26 22 
Ambulances 12 12 12 12 12 

Parks and Recreation 
Developed Park Acreage 1,451 1,451 1,451 1,451 1,451 
Number of Parks 59 60 81 81 81 

Public Works 
Miles of Streets 725 725 725 725 850 
City Maintained Street Lighting 1,250 1,250 1,243 1,243 1,243 
Water Main Miles 733 733 733 688 708 
Fire Hydrants 5,559 5,558 5,558 5,558 5,548 
Sewer System Miles 741 741 1,051 630 658 
Meters in Service 43,757 43,757 43,311 43,311 44,675 

Source: Current and prior years City of Irving Annual Operating Budget documents statistical section 
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Schedule 18 

Fiscal Year 

341 264 244 267 267 

22 22 15 15 17 
12 12 8 9 10 

1,796 1,796 1,662 1,668 1,668 
81 81 81 81 81 

850 850 850 850 550 
1,243 1,442 1,442 1,442 1,600 

699 702 710 715 716 
5,654 5,715 5,654 5,831 5,952 

645 650 656 659 658 
45,230 45,764 44,000 46,966 47,774 
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